
Economic Development Authority of the City of Richmond 
Meeting Notice – October 27, 2022 

WHAT: The City of Richmond’s Economic Development Authority will hold its 
October Audit & Finance Committee Meeting 

WHEN:  Thursday, October 27, 2022 at 11:00 AM 

WHERE: Main Street Station, 1500 East Main Street, 3rd Floor Conference Room 

For more information about The City of Richmond’s Economic Development Authority (EDA), 
Visit:  http://www.rvaeda.org/ 

http://www.rvaeda.org/


 

 

 

 

 

 

 

 

 

AGENDA 



ECONOMIC DEVELOPMENT AUTHORITY  
OF THE CITY OF RICHMOND 

Audit and Finance Committee Agenda 
October 27, 2022, 11:00 AM 

 
I. Call to Order 

 
II. Public Meeting Disclosure 

 
III. Public Comment (5 minutes) 

 
IV. Meeting Minutes 

A. Meeting Minutes – September 22, 2022 
B. Special Called Meeting Minutes – September 29, 2022 

 
V. ASM Report 

A. September Report 
 
VI. Review of Financial Statements  

A. September Report 
 

VII. Old Business  
A. Truist Bank Signature Card Resolution 

 
VIII. Other 

 
IX. Adjournment 

 

 



 

 

 

 

 

 

 

 

 

MEETING MINUTES 
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Economic Development Authority (EDA) of the City of Richmond, Virginia 

Committee Meeting Minutes  

September 22, 2022 Audit & Finance Committee Meeting  

 

 

Members present: 

Nathan Hughes, Chairperson 

Neil Millhiser 

Jéron Crooks 

 

Others present: 

Bonnie Ashley – City of Richmond, City Attorney 

Carla Childs – City of Richmond, Department of Economic Development 

Glenn Major – ASM Global 

Leonard Sledge – City of Richmond, Department of Economic Development 

Lisa Jones – A. G. Reese & Associates 

Rick Winston – City of Richmond, Department of Economic Development 

Tabatha Sechrist – ASM Global 

 

Call to Order: 

Mr. Hughes called the meeting to order at 11:06 AM. Ms. Childs recorded the meeting using Microsoft 

Teams.  Mr. Sledge welcomed Mr. Jéron Crooks to the Audit and Finance Committee and EDA Board 

of Directors.  

 

Public Comments:   

No public comments were received via email, phone, or otherwise by staff per Ms. Childs. Mr. Sledge 

read the public disclaimer.  The meeting notice was properly posted on the Economic Development 

Authority website and outside of the Department of Economic Development Office located at 1500 East 

Main Street prior to the meeting.  

 

Approval of Minutes of the Previous Meeting 

Mr. Hughes asked for a motion to adopt the minutes of the August 25, 2022 Audit and Finance Committee 

meeting. Mr. Millhiser moved to accept the minutes. Mr. Hughes seconded the motion. The Motion passed 

unanimously. 

 

ASM Report  
Mr. Major reported that there were nine events at the Training Center for the month of August.  The 

VCU Men’s Soccer use of facility had a net income of $6,000. 

 

Ms. Sechrist reported the Training Center ended the month of August with a net income of $6,479.  

August was budgeted at a net income of $12,780, which left a negative variance ($6,301).  Accounts 

Receivable totaled $47,000, which mostly consisted of deposit invoices and intercompany invoices. 

Accounts Payable were at $781 with nothing material to report over net 30 days. Balance sheet – 

received $85,600 in advanced deposits. There were several large HVAC repairs made in July/August 

resulting in $7,400 in unbudgeted expenses. Repairs and Maintenance - the carpets were cleaned in 

August resulting in a $1,000 unbudgeted expense. The utility water expense was higher than budget due 

to increased irrigation water use during the summer months.   
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Review of Financial Statements  

Lisa Jones – A. G. Reese & Associates 

 

Stone Brewing 

Ms. Jones reported the balance sheet had a cash balance of $2.3 million. The EDA received the Stone 

Brewing rent payment.  

 

EDA Operations  

The EDA received $247,000 in non-department funds from the City of Richmond for the Clayco grant. 

There were no unusual expenses. The EDA received $300,000 from the City of Richmond for the CARE 

program, which will be transferred to the CARE Account.  

 

Loan Accounts 

There were no unusual payments to the loan funds. 

 

New Business 

Mr. Leonard Sledge 

There was no new business 

 

Old Business: 

Mr. Leonard Sledge 

Mr. Sledge gave an update on the FY2022 audit report. The draft report of the financial statements is 

completed.  Staff will meet following the EDA meetings to review the report.  Many of the findings from 

the previous year’s audit have been corrected. A Special Called Meeting of the Audit and Finance 

committee will be scheduled for the week of September 26, 2022 to review the draft report. A Special 

Called Meeting of the Board will be scheduled no later than October 12, 2022 for the Board’s approval 

of the report. 

 

Adjournment: 

After a break for lunch, the meeting adjourned at 1:01 PM. 

 

 

 

Respectfully submitted 

 

 

 

           

      Secretary to the meeting 

 

Approved: 

 

 

     

John Molster, EDA Board Chair 
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Economic Development Authority (EDA) of the City of Richmond, Virginia 

Committee Meeting Minutes  

Special Called Meeting 

September 29, 2022 Audit & Finance Committee Meeting  

 

 

Members present: 

Nathan Hughes, Chair Person 

Neil Millhiser 

Jéron Crooks 

 

Others present: 

Carla Childs – City of Richmond, Department of Economic Development 

Leonard Sledge – City of Richmond, Department of Economic Development 

Lisa Jones – A. G. Reese & Associates 

Rick Winston – City of Richmond, Department of Economic Development 

Tabatha Sechrist – ASM Global 

 

Participants via Microsoft TEAMS 

Christine Tuner, BrownEdwards Certified Public Accounts 

Danielle Nikolaisen, BrownEdwards Certified Public Accounts 

Leslie Roberts, BrownEdwards Certified Public Accounts 

 

 

Call to Order: 

Mr. Hughes called the meeting to order at 10:31 AM. Ms. Childs recorded the meeting using Microsoft 

Teams.   

 

Public Comments:   

No public comments were received via email, phone, or otherwise by staff per Ms. Childs. Mr. Sledge 

read the public disclaimer.  The meeting notice was properly posted on the Economic Development 

Authority website and outside of the Department of Economic Development Office located at 1500 East 

Main Street prior to the meeting.  

 

FY2022 Audit 

BrownEdwards, Certified Public Accounts, presented the FY2022 Draft Audited Financial Report to the 

Committee. The committee provided feedback and corrections.  BrownEdwards stated they would make 

the stated corrections. In lieu of a motion, Mr. Sledge asked the Committee for a general acclamation to 

submit the report as a draft to the City of Richmond Department of Finance. The Special Called meeting 

of the EDA Board is scheduled for October 12, 2022 for approval. 
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Adjournment: 

The meeting adjourned at 11:04 AM. 

 

 

 

 

 

 

 

Respectfully submitted 

 

 

 

           

      Secretary to the meeting 

 

Approved: 

 

 

     

John Molster, EDA Board Chair 



  ASM AND FINANCE REPORTS
























































