Economic Development Authority of the City of Richmond
Meeting Notice - July 28, 2022

WHAT: The City of Richmond’s Economic Development Authority will hold its July
Board Meeting.

WHEN: Thursday, July 28, 2022 at 1:00 P.M.

WHERE: Main Street Station, 1500 East Main Street, 3rd Floor Conference Room

Audit & Finance Committee
Thursday, July 28, 2022 at 11:00 AM

Meeting will be held at Main Street Station, 1500 East Main Street, 3rd Floor Conference Room
Richmond, VA 23219



AGENDA



ECONOMIC DEVELOPMENT AUTHORITY
REGULAR BOARD MEETING JULY 28, 2022
BOARD MEETING AGENDA

l. Call to Order
A. Public Meeting Disclosure

L. Meeting Minutes
A.  Meeting Minutes - June23, 2022

n. Public Comment {Maximum of Three Minutes Per Person)

IV. Unfinished Business

V. Business Attraction, Retention, & Expansion
Vi New Business for Board Action

Vil Old Business

VIIL Other Reports

IX. Committee Reports

A.  Audit and Finance Committee
1. ASM lJune Report
2. Financial June Report

B. Marketing Committee

C. Real Estate Committee

D. Nominating Committee

X. Report of the Officers
A. Report of the Chairman
B. Report of the Secretary

Xl. Other Business

XIl., Adjournment

Upcoming Meetings

Board Meeting — August 25, 2022 @ 1:00 pm

Marketing Committee Meeting — August 25, 2022 @ 11:00 am
Finance Committee Meeting — August 25, 2022 @ 11:00 am



MEETING MINUTES



Economic Development Authority (EDA) of the City of Richmond, Virginia

June Board Meeting
Thursday, June 23, 2022 Minutes

Members present:

John Molster, Chairperson

Nupa Agarwal, Vice-Chairperson
Jer’Mykeal McCoy

Nathan Hughes, Treasurer

Others present:

Bonnie Ashley-City Attomey via Microsoft Teams

Carla Childs —Department of Economic Development
Leonard Sledge - Department of Economic Development
Lisa Jones — A. G. Reese & Associates

Rick Winston —Department of Economic Development
Yessenia Revilla - Department of Planning and Development

Call to Order:

Mr. Molster called the meeting to order at 1:19 pm, and Ms. Childs recorded the meeting using Microsoft
Teams.

Public Comment:

No members of the public participated. No public comments were received via email, phone, or otherwise
by staff per Ms. Childs. Mr. Sledge read the public disclaimer.

Approval of Minutes of the Previous Meeting:

Mr. Molster asked for a motion to adopt the minutes of the April 28, 2022 Board meeting. Mr. Hughes
seconded the motion with one correction to the Audit and Finance section, the EDA made a $1.0 million bond
payment from the Stone Brewery account to the City of Richmond. The motion passed unanimously.

Unfinished Business:

There was no unfinished business.

Business Attraction, Retention, and Expansion — Mr. Leonard Sledge

Mr. Sledge reported that the FY22 total capital investment for economic development projects is
$552,193,213 (96% of the city’s goal of $575,000,000). In addition, 2,230 new jobs were announced in

FY22 (149% of the city’s goal). Mr. Sledge introduced two new members to the Economic Development
team, Statia Gibson, Senior Manager and Jacquelyn Craft, Program Manager.



New Business — Mr. Leonard Sledge

Mr. Sledge presented the Fagade Improvement Cooperation Agreement between the City Of Richmond
and the Economic Development Authority of the City of Richmond for approval from the Board. The City
agrees to transfer $100,000 to the Authority to implement the Fagade Improvement program. The program
will further the purpose of promoting economic development and will result in substantial benefits to the
City. It will promote retail activity, create an attractive environment, encourage high-quality architectural
design, promote the use high quality materials and enhance neighborhood character. Ms. Revilla, from the
City of Richmond Department of Planning and Development Review, gave brief updates about the
program. A summary of the program is attached to the minutes. The ordinance for the Cooperation
Agreement was approved by City Council. The Audit and Finance Committee approved the Cooperation
Agreement in the committee meeting. Mr. Hughes moved to approve the Fagade Improvement
Cooperation Agreement. A second was not required. The motion passed unanimously.

Mr. Sledge presented the Coliseum Parcel Redevelopment Cooperation Agreement. The agreement was
previously discussed in the Real Estate Committee meeting prior to introduction and approval by City
Council. The purpose of the agreement is to enable the City and the Authority to work together to facilitate
the sale and redevelopment of the Coliseum parcel. Mr. McCoy moved to approve the Coliseum Parcel
Redevelopment Cooperation Agreement. Ms. Agarwal seconded the motion. The motion passed
unanimously.

Mr. Sledge presented the Twenty-Fifth Commercial Area Revitalization Effort Program Cooperation
Agreement between the City Of Richmond and The Economic Development Authority of the City of
Richmond. The City appropriated $300,000 in FY22 and $300,000 in FY23 to the Department of
Economic Development for the program. The ordinance for the Cooperation Agreement was approved
by City Council. The Audit and Finance Committee approved the Cooperation Agreement in the
committee meeting. Mr. McCoy moved to approve the Twenty-Fifth Commercial Area Revitalization
Effort Program Cooperation Agreement. A second was not required. The motion passed unanimously.

Mr. Sledge presented the renewal contract for Monarch Consulting for $10,000. The one year contract is
for roof consulting services for the Stone Brewing facility. The Audit and Finance Committee approved
the contract in the committee meeting. Mr. McCoy moved to approve the contract for $10,000. A second
was not required. The motion passed unanimously.

Mr. Sledged presented to the Board the Letter of Engagement for Brown, Edwards & Company, L.L.P. to
conduct the annual audit for the EDA. This year the audit will not include the additional single audit. The
Audit and Finance Committee approved the Letter of Engagement in the committee meeting. Mr. McCoy
moved to approve the FY22 audit Letter of Engagement in the amount of $32,685. A second was not
required. The motion passed unanimously.

Other Business:
There was no old business.



Other Reports - Mr. Leonard Sledge and Mr. Jer’Mykeal McCoy

Mr. Sledge presented an overview of the Strategic Plan for Equitable Economic Development (SPEED).
The work began in October 2019 and was delayed due to the COVID-19 pandemic and civil unrest that
followed the death of George Floyd. The plan establishes five aggressive economic development goals
through Fiscal Year 2026:

$3 billion in capital investment for economic development projects;

3,000 announced new jobs with annual salaries at or about $52,000;

Reduce the poverty rate by 5 percentage points;

Public and private sector real estate development activities that generate $25 million in annual
real estate tax revenue;

e 2500 postsecondary credentials awarded to Richmond residents.

Mr. McCoy gave brief highlights of his visit to Columbus, Ohio for the Chamber RVA 2022 InterCity
Visit on behalf of EDA. Mr. McCoy stated that the visit was informative and presented several innovative
economic development, tax and housing initiatives offered by the City.

Committee Reports:

Loan Committee - Mr. Nathan Hughes

The Loan Committee did not have any business to report.

Audit & Finance Committee — Mr. Nathan Hughes

Mr. Hughes stated the $1.0 million bond payment from the Stone Brewery account has been completed.
The Bon Secours Training Center continues to perform well and the finances are ahead of budget. The
$500,000 yearly recoverable grant payment for the Bon Secours training facility will be paid to the City
of Richmond in June. There were several repairs completed at the facility, including the repairs to the ice
machine, irrigation repair, and the valve on the domestic hot water tank. Mr. Hughes reiterated comments
from Mr. Major that spring and fall are the busiest times at the facility for rentals and that there is an
upswing in events.

Mr. Hughes presented a resolution to authorize John Molster (Board Chair), Nathan Hughes (Treasurer),
and Leonard Sledge (Executive Director) as signers on signature cards at various banks where the EDA
has accounts. The Audit and Finance Committee approved the resolution in the committee meeting. A
copy of the resolution is included in the minutes. Mr. McCoy moved to approve the resclution as
presented. A second was not required. The motion passed unanimously.

Marketing Committee — Ms. Nupa Agarwal

The Marketing Committee did not have any business to report.

Real Estate Committee — Mr. Neil Millhiser

The Real Estate Committee did not have any business to report.



Executive Committee — Mr. John Molster

The Executive Committee did not have any business to report.
Special Projects Committee — Mr. Nathan Hughes

The Special Projects Committee did not have any business to report.
Report of the Officers:

Report of the Chairman — Mr. John Molster

Mr. Molster stated that after serving on the Board for many years, he is seeing that the Board is facing a
new dawn and is pleased with the direction and work of the Board.

Report of the Secretary — Mr. Leonard Sledge

Mr. Sledged stated that the FY2022 Fiscal Year is ending. In the upcoming weeks, Mr. Sledge will poll
the board for input for the FY2023 budget. The City Clerk has received two applicants for consideration
for the vacant board seat. The Nominating committee will meet to prepare the slate of FY2023 officers.
Executive Session:

There were no items to discuss in the Executive Session.

Other Business:

There was no other business.

Adjournment
The meeting adjourned at 2:23 pm.

Respectfully submitted:

Secretary to the meeting

Approved:

John Molster, Chair
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BON SECOURS TRAINING CENTER
FINANCIAL REPORTS
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Monthly & Yearly Highlights................c..coooiiii.n.



BON SECOURS TRAINING CENTER
Profit Loss Budget Performance

JUNE 2022
Jun-21 Jun-22 YTO Actual YTD Budget Annual Budget
Ordinary income/Expense
Income
Event Income 13,895 00 21,114.00 449,668.00 484,526.00 484,526 00
Advertising & Other Income 0.00 1318.00 28800 0.00 2,000 00
Parking Income 0.00 0.00 0.00 0.00 000
15t Floor Ground Rent 1,767.00 1,767.00 21,209.00 0.00 21,203 00
2nd Floor Ground Rent 563.00 563.00 6,753.00 0.00 6,753 00
15t Floot Rent 25,484.00 25,484 00 30%,811.00 0.00 305,811.00
2nd Floor Rent 13,448.00 13,448.00 161,376.00 0.00 161,376.00
15t Floor CAM 16,625.00 41,841.00 224,715.00 0.00 218,342.00
2nd Floor CAM 7,695.00 -13,365.00 71,281.00 820,225 00 104,734.00
Rental income-Westhampton
Sponsorship Fee-Bon Secours . . - .
Total Income 79,477.00 90,9%0.00 1,241,101.00 1,304,751.00 1,304,751.00
Expense
Bank Service Chargas
Depreciation Expense - . - .
General and Administrative 9,518.00 3,785.00 30,863.00 47,939.00 47,939.00
Grounds Maintenance 9,104.00 10,010.00 103,766.00 111,433.00 111,433.00
Insurance Expense 2,679.00 1,174.00 23,569.00 22,884.00 22,884.00
Janitorial Service Supplies 1,354.00 1,463.00 15,416.00 15,499.00 15,495.00
Maintenance Expense 9,137.00 9.091.00 82,389.00 88,024.00 88,024.00
Base Management Fee 1,057.00 2,851.00 22,406.00 36,044.00 12,886.00
Incentive Management Fee 1,410.00 0.00 0.00 0.00 23,158.00
Operations 7.443.00 5,300.00 28,229.00 50,236.00 50,236.00
Additional Training Camp Expenses 0.00 0.00 0.00 0.00 0.00
Payroll Expenses 767.00 -956.00 4,714.00 8,200.00 8,800.00
Ground Rent Expense 3,380.00 3.380.00 40,560.00 40,560.00 40,560.00
Repairs and Maintenance . 0.00 0.00 0.00 0.00
Security Service 576.00 312.00 65,820.00 9,240.00 9,240.00
Staffing 16,647.00 15,315.00 215,573.00 319,219.00 319,219.00
Telephone Expense 450.00 331.00 7.581.00 6,576.00 6,576.00
Utilithes 8,177.00 5,157.00 103,407.00 128,400.00 128,400.00
Total Expense 71,695.00 61,213.00 685,293.00 884,854.00 884,854.00
Net Ordinary Income 7,778.00 29,777.00 555,808.00 419,897.00 419,897.00
Other Income/Expense
Other Income
Interest Income-Cking 0.00 0.00 0.00 0.00 0.00
Total Other Income 0.00 0.00 0.00 0.00 0.00
Net Other Income 0.00 0.00 0.00 0.00 0.00
Net Income 7.778.00 29,777.00 555,808.00 419,897.60 419,897.00

A

Tabitha Sechrist, Director of Fac:ty Accounting

W. Glenn Major

Glenn Major, Genera' Manager

An ASM Mar’aged Facihty



BON SECOURS TRAINING CENTER
ROLLING FORECAST SUMMARY
FISCAL YEAR ENDING JUNE 30, 2022
SUMMARY FOR THE TWELVE MONTHS ENDING JUNE 2022

8/30/22
ACTUAL ROLLING TOTAL BUDGET OPERATING RESULTS
YTD FORECAST 6/30/2022 FYE2022  VARIANCE FYE2021 VARIANCE

NO. EVENTS 152 0 152 132 20 101 51
ATTENDANCE 25,770 0 25770 30,460 (4.690) 5862 19,908
OIRECT EVENT INCOME 436,542 0 436,542 463,151 (26,609) 178,255 258,287
ANCILLARY INCOME 5610 0 5610 12,376 {6.765) 276 5,334
FACILITY FEES & REBATES 1,516 0 7,516 9,000 {1,484) 0 7,516
TOTAL EVENT INCOME 449,668 0 449,669 484,526 {34,857) 178,531 271,138
OTHER INCOME 791,433 0 791,433 820,225 (28,792) 820,357 (28,924}
INDIRECT EXPENSES

EXECUTIVE 111,142 0 111,142 129,853 18,711 121,620 10,478

FINANCE 5,010 0 5,010 9.300 4,290 8,195 3,185

MARKETING 11,106 0 11,106 20,194 9.088 9,993 (1,§13)

OPERATIONS 339,775 0 339,775 466,548 126,773 325,474 (4,301)

OVERHEAD 195,854 0 195 8564 22295 27,061 186,331 (8,523)

TOTAL INDIRECT EXP 662,887 0 662,687 848 810 185,923 661,613 (1,274)
MANAGEMENT FEE 22,408 0 22 406 36,044 13,628 17,691 (4,715)
NET INCOME - OPERATING 555,808 0 555,809 419 897 135912 319,584 236,225
ESTIMATED FY22 BASE MANAGEMENT FEE: § 12,680.00

ESTIMATED FY22 INCENTIVE MANAGEMENT FEE: ] 9,713.00
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BON SECOURS TRAINING CENTER
ROLLING FORECAST
FOR THE YEAR ENDING JUNE 30, 2022

MARKETING

DUES & SUBSCRIPTIONS
ADVERTISING
ADVERTISING - WEBSITE
COMPUTER SOFTWARE
TOTAL MARKETING

OPERATIONS
Salaries Administration
Custodial - Wages

General Evens Wages
Payroll Taxes

Benefins

401 (k)

Vacation Expense
Contracted Security
Conitrected Cleaning
Contracted Landscapmg
Travel

Meals & Enteruinment
Operating Supplies

Trash Removal
Environmental Expense COVID
Snow Removal

Sand & Salt

Landscaping
Exterminating

Exterior Window Clean
Small Equipment

Safety Equipment

Rental Other

Vehicle Expense

Misc Operating Expense
General Building Repaits
Door Mainterance

Yearly Electrical Inspection
Computer Expense
Elevator Escalator

Field Mainienance

Sprinkler Sys Prev Msi €
Floor Maintenance

HVAC Systems
Maintenance Agreements
Cther Repairs/Maintenance
Park Maintenance

General Building Supplies
Bulbs & Lamps

Elecirical

Plumbing

Smell Tools

HVAC

Filters

Paint

Janitosial

Uniforms

Othet Operational Supplies
Secand Floor Oper Supplics
TOTAL OPERATIONS

YTD as of Total TOTAL BUDGET
6/30/22 Forecast FYE2022 FYE 2
10,468 - 10,468 14,953
638 638 4 000
- - - 581
. . 880
11,106 - 11,106 20,194
70,300 - 70,300 s 127,460
1,965 - 1,985
5.981 - 5,981 12,736
22,486 - 22,486 41,735
1915 - 1,815 1274
. - . 1910
6.820 - 6,820 9240
15,416 - 15416 15,499
103,766 - 103,766 111,433
759 759 500
5,109 - 5108 6,000
425 425 0
3,599 3.5989 2,500
141 - 141 5.000
2,041 . 2,041 2,225
2,415 2,415 1,000
R . 5 150
807 - 807 1,100
2,643 - 2,643 2,161
- - - 1,100
S - - 6,500
14,321 - 14,321 1.500
- - . 150
855 - 555 )]
1,095 - 1.085 2.000
16,307 - 16,307 30,000
854 - 854 3,250
1,047 - 1,047 3,000
5,795 - 5,795 3,500
20,449 - 20,449 14,084
- - - 4,000
21,229 - 21,229 19,440
3.940 - 3.940 5,000
278 . 278 1,000
344 344 100
1,992 1,692 1,500
95 95 150
656 656
729 - 729 4,000
635 - 635 950
2,708 - 2,708 4,000
- - 2,000
- - 500
158 | 5 158 500
33Q77 - 339,775 | 466,548 |
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Bon Secours Training Center
Balance Sheet
June 30, 2022

ASSETS

Current Assets

Cash $ 268,931

Accounts Receivable 102,679

Prepaid Assels 6,224

Inventory 0

Total Current Assets 377,836
Fixed Assets

Fixed Assets 0

Accumulated Depreciation 0

Total Fixed Assets 1]
Other Assets

Other Assels 0

Deposits 0

Total Other Assets 0
Total Assets s 377,836

LIABILITIES AND EQUITY

Current Liabilities

Accounts Payable b 58,537

Accrued Expenses 52,876

Deferred Income 65,582

Advance Ticket Sales/Deposits 63,459

FUNDRALISING: Brick Program 2,575

Total Current Liabilitics 243,029
Long-Term Liabilities

Long Term Liabilites 0

Total Long-Term Liabilities 0
Tolal Liabilities 243029
Equity

Contributions (2,371,13%)

Net Funds Received 0

Retained Eamings 1,950,134

Net Income {Loss) 555,808

Total Equity 134,807

Total Liabilities & Equity s 377,836

8
An ASM Managed Facility



BON SECOURS TRAINING CENTER
A/R Aging, A/P Aging, and Event Deposit Schedule

Schedule of A/R Aging

&30/2022
Total Amount Due Yo
Accounts Receivable
Current 17.48) 36.51%
Past Due 30 Days 154mM 34.55%
Past Due 60 Days 11,078 10.79%
Past Due 90 + Days 18,641 18.15%
Total Accounis Receivable 102,679 100%
Explanation of Itemns Due 90 + Days
Customer Name Event Date Amount Comment:
Dominion Energy Center INTERCOMPANY 5 116 Being Processed
RAMRAF 9/30/2021 $ 871 Resent 1o Event
Briltany Jones 4/23/2022 s 2,830 4122723 Event Deposit - Payang $300/Month
Chron's & Colitis DEPOSIT ) 4,982 Deposit for June Event
BSHSI 2/16/2022 $ 9,842 Resent 1o Event
Schedule of A/P Aging
6/30/2022
Total Amount Due %
Actounts Payable
Cumrent 23,328 100.00%
Past Due 30 Days - 0.00%
Past Due 60 Days 0.00%
Past Due 90 + Days - 0.00%
Total Accounts Payable 23,328 100%
Explanation of ltems Due 90 + Days
Schedule of Event Deposits
630:2022
Event Date Event Deposit Received %
10-Dec-22 Bunge Holiday Party 4,500 7.09%
10-Sep-22 Johnson Wedding 5,000 7.88%
6-0c1-22 Voices of Virginia's Children 4,050 6.38%
25-Jun-22 Joyner Wedding 5,000 7.88%
24-Sep-22 Thompson Event 5,000 7.88%
1-0¢1-22 SHRM Conference 6,600 10.40%
15-0c1-22 Lupus Foundation 2,000 3.15%
12-Nov-22 Fishing Bay Yacht Club 4,500 7.09%
1-Apr-2} Brittany Jones Anniversary 5930 9.34%
25-May-23 Comer Wedding 5,000 7.88%
14-Sep-24 Keel Wedding 2,500 394%
MOGMT SMG Mgmi Contract - Youth Programs FY 20 3,380 5 3%
MGMT SMG Mgmi Conwact - Youth Programs FY 21 5.000 7.88%
MGMT SMG Mgmi Conlract - Youlh Programs FY22 5,000 7.88%
' 63,459 100%
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FINANCE REPORTS



8:47 AM
0TM9/22
Accrual Basls

EDA City of Richmond-Stone Brewery
Balance Sheet Prev Year Comparison

As of June 30, 2022

ASSETS
Current Assets
Checking/Savings
10100 - Wells Fargo #2828
11000 - Accounts Receivable
14000 - Prepaid Expenses
Total Current Assets
Fixed Assets
15602 - CiP- Ston Brewery
15603  Building Improvements
16900 - Land
Total Fixed Assets
Other Assets
19000 - Net Invest-Cap Lease Rec-Curret
19000.1 - Current-Capital Lease Receivabl
19000.2 - Current Portion Unearned int
Total 19000 - Net Invest-Cap Lease Rec-Curret
19500 - Net Investment on Capital Lease
19500.1 - Capltal Lease Receivable
19500.2 - Unearned Int on Capital Lease
Total 19500 - Net investment on Capital Lease
Total Other Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2000 - Accounts Payable
23100 - Accrued Interest Payable
25000 ' Current Portion of Rec. Grant
Total Current Liabifities
Long Term Liabilities
27200 - Recoverable Grant Payable
27200.1 - Recoverable Grant Payable
Total Liabilities
Equity
32000 - Retained Earnings
Net Income
Total Equity
TOTAL LIABILITIES & EQUITY

Jun 30, 22 Jun 30, 21
2,142,704.87 1,924,787.58
46,355.19 46,355.1%
4,023.81 5,883.25
2,193,083.87 1,977,026.02
34,410.86 34,410.86
0.00 0.00
621,644.51 621,644.51
656,055.37 656,055.37
1,740,266.28 1,740,266.28
-1,175,550.80 -1,208,813.93
564,715.48 531,452.35
31,324,793.25 33,065,059.53
-12,318,376.65 -13,493,927.45
19,006,416.60 19,571,132.08
19,571,132.08 20,102,584.43
22,420,271.32 22,735,665.82
83,625.00 2,533.57
58,840.21 60,605.14
730,000.00 710,000.00
872,465.21 773,138.71
18,385,000.00 19,115,000.00
19,257,465.21 19,888,138.71
2,847,527.11 2,506,330.35
315,279.00 341,196.76
3,162,806.11 2,847,527.11
22,420,271.32 22,735,665.82
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1:19 PM ECONOMIC DEVELOPMENT AUTHORITY-LEIGH ST OPERATING ACCT
Balance Sheet Prev Year Comparison

07TM9/22

Accrual Basls
As of June 30, 2022
Jun 30, 22 Jun 30, 21
ASSETS
Current Assets
Checking/Savings
10200 - Operating Funds 40,896.51 30,646.22
10200.1 - Reserve Funds 125,461.07 79,890.00
10200.2 - Westhampton Funds 24,366.85 14,822.55
Total Truist #5122 190,724.43 125,358.77
11000 : Accounts Receivabie 0.00 33,000.00
11400 - SMG Escrow 137,030.29 104,337.29
14000 - Prepaid Expenses 20,280.00 20,280.00
Total Current Assets 348,034,72 282,976.06
Fixed Assets
15000 - Furniture and Fixtures 39,706.59 39,706.59
15100 - Equipment 95,357.04 95,357.04
15300 - Other Depreciable Property 94,788.00 94,788.00
15350 - Improvement- Training Fields 62,187.00 62,187.00
15500 - Bullding Improvements 10,779,715.64 10,779,715.64
15501 . Construction in Progress 20,240.00 20,240.00
15550 - Building Improvements-2nd Floor 1,330,696.31 1,330,696.31
15600 - Building-Westhampton 3,135,228.00 3,135,228.00
16900 - Land-Westhampton 848,578.00 848,578.00
17000 - Accumulated Depreclation -129,47%.11  -121,577.83
17300 - Accum Depr-Other -70,827.00 -60,362.04
17500 - Accum Depr- Building -3,135,228.00 -3,135,228.00
17600 - Accum Depr-Building Improvement -2,610,174.99 -2,307,414.75
Total Fixed Assets 10,460,787.48 10,781,913.96
TOTAL ASSETS 10,808,822,20 11,064,890.02
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
20000 - Accounts Payable 742.00 0.00
25000 - Maintenance Reserve-Westhampton 125,540.00 107,890.00
Total Current Llabillties 126,282.00 107,890.00
Long Term Liabilities
27100 - Recoverable Grant-City of Rich 6,500,000.00 7,000,000.00
Total Liabilities 6,626,282.00 7,107,890.00
Equity
39005 - Net Position 3,957,000,02 3,659,898.19
Net Income 225,540.18 297,101.83
Total Equity 4,182,540.20 3,957,000.02
TOTAL LIABILITIES & EQUITY 10,808,822.20 11,064,890.02
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B:16 AM Economic Development Authority-Operations

07119122
Accrual Basis

As of June 30, 2022

ASSETS
Current Assets
Checking/Savings
10200 - FCB #7709 Savings
10300 : Towne Bank Savings
10450 - Well Fargo #7155 Checking
10500 - Restricted Checking/Savings
10501 - FCB 8381 -Stone (GOF
10501.1 - FCB 8605 Facade/Vent
10502 - C&F Bank #3929 Tobacco Rowe
10505 - Wells Fargo #0731 Grants
10506 - Premier Disaster Loan Checking
10507 - Business Recovery Grant
10508 - Richmond Recovers Grant Program
Total 10500 - Restricted Checking/Savings
Total Checking/Savings
Other Current Assets
11000 - Accounts Receivable
112000 - Due from City of Richmond
14000 - Prepalid Expenses
Total Other Current Assets
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
27000 - Accounts Payable
Total Accounts Payable
Other Current Liabilities
20000 - Other Accounts Payable
27100 - Deferred Revenue
271000 - Due to City of Richmond
27110 - Deferred Revenues-CARES Federal
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
39005 - Retained Earnings
Net Income
Total Equity
TOTAL LIABILITIES & EQUITY

Balance Sheet Prev Year Comparison

Jun 30, 22 Jun 30, 21
1,474,742.68 474,733.55
50,757.00 50,731.63
48,881.84 80,871.90
1,031,195.90 1,030,881.79
36,377.32 46,372.46
55,546.53 95,404.05
557,543.44 947,356.42
0.00 76,053.56
0.00 372,720.14
0.00 348,378.91
1,720,663.19 2,917,167.33
3,295,044.71 3,523,504.41
142.00 0.00
120,492.23 739,605.62
5,107.85 3,533.72
125,742.08 743,139.34
3,420,786.79  4,266,643.75
3,420,786.79 4,266,643.75
0.00 6,685.35
0.00 6,685.35
1,638.60 57,067.48
0.00 22,000.00
36,537.37 30,000.00
0.00 348,039.00
38,175.97 457,106.48
38,175.97 463,791.83
38,175.97 463,791.83
3,802,851.92 5,194,534.16
-420,241,10 -1,391,682.24
3,382,610.82 3,802,851.92
3,420,786.79 4,266,643.75
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PROPOSED FY2023 SLATE OF COMMITTEE ASSIGNMENTS



Economic Development Authority (EDA) of the City of Richmond, Virginia
Proposed FY23 Slate of Committee Assignments

Executive Committee
John Molster (Chair)
Nupa Agarwal, Nathan Hughes, Evan Feinman, Neil Millhiser, Jer’'Mykeal McCoy

Audit & Finance Committee
Nathan Hughes (Chair)
John Molster, Nathan Hughes, Neil Millhiser, New Board Member

Marketing Committee
Nupa Agarwal (Chair),
Evan Feinman, Jer’Mykeal McCoy

Loan Committee
Nathan Hughes (Chair)
John Molster, New Board Member

Real Estate Committee
Neil Millheiser (Chair)
Nupa Agarwal, Evan Feinman, Nathan Hughes, Jer’Mykeal McCoy

Nominating Committee
Jer’'Mykeal McCoy (Chair)
John Molster, Evan Feinman

Board Member Audit & Marketing Loan Real Estate Nominating
Finance Committce Committee Committee Committee
Committee

John Molster X X X
Nupa Agarwal X X
Evan Feinman X X X
Jer'Mykeal McCoy X X X
Nathan Hughes X X X
Neil Millhiser X X
New Board Member X X




