
WHAT: 

WHEN: 

WHERE: 

Economic D•vetopment Authority 
City of Richmond 

Economic Development Authority of the City of Richmond 

Meeting Notice - August 24, 2022 

The City of Richmond's Economic Development Authority will hold its August 

Real Estate Committee Meeting 

Wednesday, August 24, 2022 at 9:00 AM 

Main Street Station, 1500 East Main Street, 3rd Floor Conference Room 

For more information about The City of Richmond's Economic Development Authority (EDA), 

Visit: http://www.rvaeda.org/ 



ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY 
OF RICHMOND 

Real Estate Committee Agenda 
Auguest 25, 2022, 9:00 AM 

 

I. Call to Order 

 
II. Public Meeting Disclosure  
 

III. Meeting Minutes (April, 2022) 
 

IV. Public Comment (5 minutes) 
 

V. New Business 
a. EDA Real Estate Holdings Discussion 
b. Purchase of Stone Brewing by Sapporo U.S.A. 
 

VI. Old Business 
 

VII. Adjournment 



Economic Development Authority (EDA) of the City of Richmond, Virginia 

April Real Estate Committee Minutes 

Thursday, April 23, 2022 Minutes 

 

Members present: 

Neil Millhiser, Chairperson 

Jer'Mykeal McCoy 

Nathan Hughes 

Nupa Agarwal 

 

Others present: 

Carla Childs - City of Richmond, Department of Economic Development 

Leonard Sledge – City of Richmond, Department of Economic Development 

 

Call to Order: 

Mr. Sledge called the meeting to order at 4:00 PM, and Ms. Childs recorded the meeting using Microsoft 

Teams.  

Public Comment: 

No members of the public were identified or participated.  No public comments were received via email, 

phone, or otherwise by staff per Mr. Sledge. 

 

New Business: 

This was the first meeting of the newly formed committee. Mr. Sledge updated the committee on the 

coliseum parcel transfer of ownership, located at 601 East Leigh Street, to the Economic Development 

Authority of the City of Richmond (EDA). A Cooperation Agreement between the EDA and the City of 

Richmond is scheduled for introduction to City Council on April 25, 2022. 

 

The agreement would allow the EDA to pursue a potential sale and redevelopment of the Coliseum site 

through a solicitation process. The EDA’s responsibility is the management of the property and staff 

preparing the solicitation. The EDA will have six months following the Coliseum’s conveyance to 

commence a competitive solicitation process seeking offers for the property’s sale and redevelopment. 

Once sold, the property would become subject to city real estate taxes and its new owner would be required 

to demolish the arena within 12 months. Development of the property is projected for completion within 

42 months, or 3½ years. If the property were not sold within 24 months after it is conveyed to the EDA, 

its title would revert to the city. Based on the Small Area Plan, this area will incorporate a life science 

research base sector, convention center hotel, office space redevelopment, retail, restaurants and green 

space. 

 

 Mr. Hughes made a recommendation to have multi-developers for the project.  His recommendation 

would have smaller scale type of projects oppose to one large development. This would also diversify the 

project. 

 

 

 

 

 

 



Adjournment 

 

The meeting adjourned at 5:00 PM 

 

        

Respectfully submitted: 

 

 

 

Secretary to the meeting 

 

Approved: 

 

 

      John Molster, Chair 

 

 

 










