ci) RichmondEDA

Economic Development Authority of the City of Richmond
Meeting Notice — January 26, 2023

WHAT: The City of Richmond’s Economic Development Authority will hold its
January Board Meeting.

WHEN: Thursday, January 26, 2023, at 1:00 P.M.
WHERE: Main Street Station, 1500 East Main Street, 3rd Floor Conference Room

CONTACT: Carla Childs at {804) 646-7438 or carla.childs@rva.gov

For more information about The City of Richmond’s Economic Development Authority (EDA),
Visit: http://www.rvaeda.org/




EDA AGENDA



ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY OF RICHMOND
REGULAR BOARD MEETING JANUARY 26, 2023
BOARD MEETING AGENDA

VI,

Vi

Vil

IX.

X.

Call to Order
A. Public Meeting Disclosure

Meeting Minutes
A. Meeting Minutes - November 16, 2022

Public Comment {Maximum of Three Minutes Per Person)

New Business

A. Hull Street Fagade Cooperation Agreement
B. 7000 Carnation, LLC Grant Agreement

C. LoopNet Advertising Subscription Form

Old Business

Committee Reports
A. Audit and finance Committee
1. ASM November Report
2. ASM December Report
3. Financial November Report
4. Financial December Report
B. Marketing Committee
C. Real Estate Committee

Report of the Officers
A. Report of the Chairman
B. Report of the Secretary
1. 2023 Conflict of Interest Filing

Other Business
A. EDA Website Updates — West Cary Group

Executive Session — City Center

Adjournment

Upcoming Meetings

Board Meeting — February 25, 2023
Finance Committee Meeting — February 25, 2023
Marketing Committee Meeting — February 25, 2023



EDA MINUTES



Economic Development Authority (EDA) of the City of Richmond, Virginia
November Board Meeting
Thursday, November 16, 2022 Minutes

Members present:

John Molster, Chairperson

Nupa Agarwal, Vice-Chairperson
Jéron Crooks

Nathan Hughes

Neil Millhiser

Others present:

Bonnie Ashley- City of Richmond, City Attorney’s Office via TEAMS
Carla Childs —Department of Economic Development

Leonard Sledge - Department of Economic Development

Lisa Jones — A. G. Reese & Associates

Mike Platania— Richmond BizSense

Call to Order:
Mr. Molster called the meeting to order at 1:02 pm and Ms. Childs recorded the meeting.

Approval of Minutes of the Previous Meeting:

Mr. Molster requested a motion to adopt the minutes of the October 27, 2022 Board as stated. Mr. Hughes
moved to accept the minutes. Mr. Crooks second the motion. The Motion passed unanimously.

Public Comment:

No public comments were received via email, phone, or otherwise by staff per Ms. Childs. Mr. Sledge
read the public disclaimer.

New Business — Mr. Leonard Sledge

Mr. Sledge asked the Board to consider a motion to authorize the Board Chair, in consuitation with the
EDA’s legal counsel, to consent to the amended plan of development for .74 acres known as Unit |,
Westhampton Condominium, 920 Libbie Avenue (part of 5800 Patterson Avenue) and identified as Tax
Map No. W0210140004 provided the amended plan of development results in meeting or exceeding the
requirements of the Performance Agreement between the EDA and Bon Secours and the Deed of Ground
Lease between the EDA and Bon Secours-St. Mary’s Hospital of Richmond, LLC. Mr. Hughes made the
motion. Mr. Crooks seconded the motion. The Motion passed unanimously.

Mr. Sledge asked the Board to consider a motion to authorize the Board Chair, in consultation with the
EDA’s legal counsel, to execute a 12-month extension of the Goods and Services Contract between the
EDA and ASM (SMG) for facility management services. Mr. Hughes made the motion. This was a
recommendation from the Audit and Finance Meeting. The Motion passed unanimously.



Mr. Sledge asked the Board to consider a motion to contract with AG Reese and Associates for accounting
services through December 31, 2023, at an amount of $36,000 annually ($3,000 per month) effective
January [, 2023. Mr. Hughes made the motion. This was a recommendation from the Audit and Finance
Meeting. The Motion passed unanimously.

Committee Reports:

Audit & Finance Committee — Mr. Nathan Hughes

Mr. Hughes presented highlighted information from the Audit and Finance Committee Meeting. The
Leigh Street Training Center's net income was under budget by about $3,500 for October and Year-to-
date by about $10,000. Overall, the finances are within budget.

Stone Brewery Operations:

The EDA received two rent payments for the current month and the next month. The $350,000 interest
payment to the City of Richmond is due next month. The balance sheet shows a cash balance of $2.8
million,

Leigh Street Operation:
There were no unusual expenses except for the deprecation on the books.

Loan Accounts:
There was no unusual activity.

Marketing Committee — Ms. Nupa Agarwal
The Marketing Committee did not have any business to report.

Real Estate Committee — Mr. Neil Millhiser
The Real Estate Committee did not have any business to report.

Report of the Officers:

Report of the Chairman — Mr. John Maolster

Mr. Molster extended thanks to the staff and the board for their service. He was pleased that the board
approved extending the annual contracts for ASM Global and AG Reese & Associates. He was delighted
that the EDA will soon begin to highlight and report on the progress of the new projects recently
announced. Mr. Molster was also pleased to see the final stages of existing projects that have materialized
through the full development stages.

Report of the Secretary — Mr. Leonard Sledge

Mr. Sledge thanked all that were able to attend the Moxy Hotel Ribbon cutting. The building was sold by
the EDA to Richmond-based Shamin Hotels. The 100-room hotel is an eclectic Marriott-branded boutique
hotel. This project speaks volumes about how a decade-old office building was transformed into a revenue-
generating property.



Mr. Sledge highlighted an article featured in the November 16, 2022 edition of Richmond BizSense, which
reported on the advancement of the City building permit process. This will be a major improvement to the
development process. A copy of the presentation detailing the new permit process, which was presented
by the planning, development, and review department to the City Council, will be distributed to the
members of the board. Mr. Sledge also stated that The Department of Economic Development Annual
Report is near completion.

Mr. Sledge informed the Board of upcoming dates of interest, which include the Celebration of Business
event scheduled for December 13, 2022, at the Bon Secours Training Center. The RFI solicitation for City
Center has been released publically. Important dates for prospective developers include a walkthrough of
the property on November 29, 2022, and the proposals are due December 20, 2022.

The December Board Meeting date will be adjusted for the holiday. Staff will contact board members for
their availability.

Adjournment

The meeting adjourned at 1:30 pm.

Respectfully submitted:

Secretary to the meeting

Approved:

John Molster, Chair



HULL STREET FACADE COOPERATION AGREEMENT



COOPERATION AGREEMENT BETWEEN
THE CITY OF RICHMOND, VIRGINIA
AND
THE ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY OF RICHMOND,
VIRGINIA

FACADE IMPROVEMENT PROGRAM

THIS FACADE IMPROVEMENT PROGRAM COOPERATION AGREEMENT (the

“Agreement”) is made as of _, 2022, by and between the CITY OF

RICHMOND, VIRGINIA, a municipal corporation of the Commonwealth of Virginia (the
"City") and the ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY OF
RICHMOND, VIRGINIA, a political subdivision of the Commonwealth of Virginia (the
“Authority”).

RECITALS:

WHEREAS, On Hull Street, shown on Exhibit “1.A” and “1.B” which are attached
hereto and made a part hereof, and whereas existing physical deterioration impairs
neighborhood revitalization, economic values, and tax revenues of the City; and

WHEREAS, the City and the Authority established the Fagade Improvement
Program (the “Program”) to assist projects that promote retail activity, create an attractive
environment, encourage high-quality architectural design, use high-quality materials, and
enhance neighborhood character; and

WHEREAS, the City and the Authority have determined that the Program
furthers the purpose of promoting economic development; will result in substantial benefits
to the welfare of the City and its inhabitants; is in the public interest; and serves
governmental interests, including but not limited to an increase in tax receipts,

elimination of blight, and prevention of neighborhood deterioration; and



WHEREAS, to meet economic development goals and serve the public and
government interests, the City and the Authority desire to establish and implement the
Program on Hull Street; and

WHEREAS, at the City's request, the Authority will undertake certain activities in
the implementation of the Program, pursuant to established Policies and Procedures,
from time to time; and

WHEREAS, the City is providing funds in the amount of $250,000 derived from a
portion of the City’s allocation of Coronavirus State and Local Fiscal Recovery Funds
established under the American Rescue Plan Act of 2021 ("ARPA”) pursuant to the terms
and conditions contained in this Agreement and as authorized by the federal American
Rescue Program Act ARPA for the purpose of establishing and implementing the
Program on Hull Street; and

WHEREAS, the City and the Authority agree to work together to jointly
implement the Program; and

WHEREAS, the City is authorized by Section 15.2-953 of the Code of Virginia
(1950), as amended, and other laws, and the Authority is authorized by the industrial
Development and revenue Bond Act, Chapter 49, Title 15.2 of the Code of Virginia and
other laws to perform the activities contemplated in the Cooperation Agreement.

NOW, THEREFORE, in consideration of the benefits to accrue to the City and its
citizens from the implementation of the Program, and of the mutual covenants hereinafter
set forth, the City and the Authority agree as follows:

1. DEFINITIONS. The following words and terms used in this Agreement have the
following meanings unless the context clearly indicates otherwise:

(a) Agreement shall mean this Program Cooperation Agreement, as amended



and restated, from time to time.

(b) Area shall mean those areas of the City as described above or as modified
by the City from time to time.

(c) Facade Improvements shall mean the projects described herein which
satisfy the conditions and requirements of this Agreement.

(d) Program Fund shall mean that account established in accordance with this
Agreement, containing all funds from any source related to the Program.

2. FUNDING. The City agrees to transfer to the Authority the sum of Two Hundred

and Fifty Thousand Dollars ($250,000) as described in the budget, which is attached

hereto and made a part hereof, as Exhibit “2”, to allow the Authority to implement the

Program.

3. GRANTS. Grants shall be available only to the extent that funding is available and the
facade grant assistance shall not exceed Forty Thousand Dollars ($40,000.00) on any
one building. A Notice for Funding Opportunity (NOFO) is shown as Exhibit “3” which
is attached hereto and made a part hereof. No applicant will be eligible to receive the
maximum allowable grant amount untit completion of the renovation of the Facade
Improvements. The City’s Department of Planning and Development Review staff will
review and approve grant requests and will maintain accounting records.

(a) Grant Amount. The Authority will grant matching funds of 50% of private
investment in fagade improvement, up to $40,000.00 maximum, based on the
location, size, and number of discrete storefronts associated with each building
eligible for the Program.

(b) Eligibility Requirements.




(i) The property must be located on Hull Street within the zones
identified in “Exhibit 1.A” and “Exhibit 1.B".

(i) Applicants must agree to pay an amount of 100% of the total cost
associated with the Fagade Improvements prior to the receipt of any grant
funds. The applicant shall pay all costs over and above the maximum grant
amount.

(iii) A completed application and a signed grant agreement between the
applicant(s) and the Authority must be on file prior to commencement of the
work to be performed.

{iv) All applicants who are selected to receive a grant must pay a non-
refundable grant processing fee.

{(v) All work must be performed by a licensed contractor with a valid City
of Richmond business license.

(vi) Participants in the Program shall not be eligible for an Exterior Rebate
under the Authority's CARE or ExtraCARE program. A participant in the
Program may, however, be eligible for the CARE or ExtraCARE Program's
Security or Interior Rebates.

(c) Participants in the Program shall obligate all Grant Funds by September 30, 2024
and shall expend all Grant Funds by December 31, 2024. Should the Participant
not expend all Grant Funds by December 31, 2024 it shall return to the Authority all
of the Grant Funds not so expended within 30 days. This section 3(c) will survive
expiration or termination of this Agreement.

4. CITY UNDERTAKINGS.
5. The City's Department of Planning and Development Review shall collect, review and approve

4



the Program applications and facilitate the overall operation of the Program, which will include
providing staff, preparing agreements, making periodic site monitoring visits to monitor progress
of work, assisting with grant processing, maintaining and providing to Venture appropriate
documentation, and maintaining appropriate accounting records.

6. INFORMATION SHARING. The Authority, upon request, agrees to provide the Chief
Administrative Office or a designee thereof access to copies of all correspondence
relating to its activities to be performed under this Agreement and will keep the Chief
Administrative Officer fully and timely informed of all developments relating to the
preparation and planning of the project. The Authority shall keep a record of all grants
including names of grant recipients, grant terms and amounts, and nature of
improvements funded. The City shall monitor the Authority records on an annual basis,
and the Chief Administrative Officer, City Attorney, the City Auditor and their designees
shall have access to such records during normal business hours upon reasonable notice.
7. BUDGET AND VENTURE EXPENSES. The Authority agrees that it will adhere to the
budget contained within Exhibit 2 that is attached hereto and made a part hereof. The
budget will be reviewed at least annually by the Chair of the Authority or a designee thereof
and the Chief Administrative Officer of the City of Richmond or a designee thereof. Any
increase in the budget shall be subject to approval by City Council and appropriation of
the necessary funds. The budget will contain existing funds, any unencumbered amounts
within the Program Fund and anticipated revenues from activities undertaken for the
current Fiscal Year.

8. GENERAL PROJECT FUND. The Authority agrees that funds transferred by the City
to the Authority for the Program shall be deposited by the Authority in a designated
Program Fund to be used only in accordance with this Agreement. The Authority

agrees to transfer to the Program Fund any funds received from any source as a result of
5



this Program, including, but not limited, to income and interest earned against the Program

Fund.

9. AUTHORITY LIABILITY. Itis the intent of the parties not to impose upon the Authority
any responsibility other than what may be required to implement the Program under this
Agreement. Accordingly, the Authority does not assume any responsibility or liability
whatsoever except as specifically stated herein. Should any liability accrue to the
Authority, which is not specifically addressed in this Agreement, the Authority shall not be
required to expend its funds derived from sources other than the Program Fund to
discharge such liability. The Authority is hereby authorized to expend such funds from the
Program Fund as may be necessary to protect the assets of the Authority and to prevent
the entry of a default judgment against the Authority. If a lawsuit involving the Program is
filed or expected to be filed against the Authority, the Authority shall immediately notify the
City Attorney and Chief Administrative Officer. The parties acknowledge that the Authority
has no general fund revenue and that each Program the Authority undertakes is subject
to such program’s own independent financial resources and limitations.

10.ACCOUNTING AND AUDIT. The Authority shall keep records of its financial
transactions, if any, for the projects described herein in accordance with generally
accepted accounting principles. The City and the Authority agree that the Authority may
engage the services of an independent auditor to conduct an annual audit of the financial
transactions, if any, undertaken for the projects described herein. Such audit shall comply
in all respects with generally accepted accounting principles. The City Auditor shall have
access to the independent auditor's work papers. In addition, the City Auditor or his
designee may at any time audit the financial transactions undertaken under this

Agreement. The Authority shall cooperate to assure that the independent
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external auditor and the City Auditor are granted reasonable access on a timely basis to
all books and records of any party necessary to complete such audits and will require
appropriate provisions in furtherance of this objective in any contracts required under this
Agreement. The Authority shall make available an annual audited report on the Program
Fund to the City's Chief Administrative Officer, upon request, within one hundred twenty
(120) days after the end of its fiscal year. Failure to make available an annual audited
report as provided herein shall be considered a material breach of this Agreement and
provide cause for termination of the Agreement. The Authority further agrees and shall
cause Program Participants to agree to any audits as may be required in connection with
ARPA funding and agrees to fully cooperate with the City in connection with any such

audits.
11. REPORTING. The Authority shall require that Program Participants:
A. Maintain detailed records regarding all expenditures pertaining to the Grant.

B. Provide quarterly reports regarding the status of each activity included within the
Scope of Services: Not Started, Completed less than 50 percent, Completed 50 percent

or more, or Completed.

C. Provide an annual report throughout the term of this Contract, providing a
narrative description of each activity included in the Scope of Services. The Recipient

shall include in each narrative description:
1. Anecdotal evidence, stories, or testimony pertaining to each activity

2. Key performance indicators identified by the Recipient and any mandated
performance indicators identified by United States Treasury Department together with
reporting on how the Recipient plans to ensure that projected outcomes are achieved in

an effective, efficient, and equitable manner.
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D. Complete any additional forms or reports and provide any additional information that

may be reasonably required by the City.

E. Maintain all books, records, and other documents relating to this Agreement for five
years following expiration of this Agreement.

12. AUTHORITY CONTRACTS. The Authority may, within the approved budget, contract
without the City's prior approval for services deemed by the Authority to be necessary to
undertake and carry out its responsibilities under this Agreement.

13. AMERICAN RESCUE PLAN ACT FUNDING. The Authority acknowledges and Program
Participants shall acknowledge that certain eligible activities are allowable uses of the
Coronavirus State and Local Fiscal Recovery Fund established under the American Rescue
Plan Act of 2021(*"ARPA”). Program Participants agree to conduct their activities in accordance
with ARPA and will abide by all federal laws, rules, regulations, and guidance applicable
thereto. Should the Program Participant’s use of the Funds be determined ineligible for ARPA
funding, such Program Participant shall repay all Funds to the Authority. Funds shall not be
used for political activities; inherently religious activities, such as worship, religious instruction,
or proselytization; or lobbying activities. This section 12 will survive expiration of this
Agreement.

14. AUTHORITY BOND. The Authority shall not be required to furnish the City a blanket
corporate fidelity bond surety covering alt officers and employees of the Authority

capable of authorizing disbursements of funds or handling funds received or disbursed

by the Authority from the City or any other party involved in any activities undertaken

pursuant to this Agreement.

15. GOVERNING LAW. This Agreement and the performance thereof shall be

governed, interpreted, construed, and regulated by the laws of the Commonwealth of



Virginia.

16. NOTICES. Any notices required to be given under this Agreement shall be
sufficient if in writing and sent by first class, registered or certified mail, return receipt
requested; if to the Authority, to its Chair at 1500 East Main Street, Suite 400
Richmond, VA 23219, or if to the City, to its Chief Administrative Officer at City Hall,
900 East Broad Street, Richmond, Virginia 23219 with a copy to the City Attorney,

900 East Broad Street, Suite 400, Richmond, Virginia 23219. Either party may

change its address for purposes of notice by giving notice to the other in accordance
with this paragraph.

17. NO ASSIGNMENT. This Agreement shall be binding upon and shall inure to the
benefit of the successors and permitted assigns of the parties hereto; provided,
however, that in no event may this Agreement or any of the rights, benefits, duties or
obligations of the parties hereto be assigned, transferred or otherwise disposed of
without the prior written consent of the other, which consent neither party shall be
obligated to give.

18. MODIFICATIONS. This Agreement may be amended, modified and supplemented
only by the written consent of both the City and the Authority preceded by all formalities
required as prerequisites to the signature by each party of this Agreement.

19. NOTHIRD PARTY RIGHTS. No third-party rights are created by this Agreement.
20. TERMINATION. Either party may terminate this Agreement with or without cause at
any time upon reasonable written notice. Upon termination, the Authority shall transfer
to the City all assets held under this Agreement, including receivables, and shall
cooperate in transferring any outstanding grant commitments to the City.

21. EXPIRATION. This Agreement shall expire on December 31, 2024.



SIGNATURE PAGE TO FOLLOW




Witness the following signatures and seals:

CITY OF RICHMOND, VIRGINIA

A Municipal Corporation of the Commonweaith
Of Virginia

By:

J.E. Lincoln Saunders
Chief Administrative Officer

Approved as to Form:

LD p o Y (A M? .
Deputy City Attorney

ECONOMIC DEVELOPMENT AUTHORITY
OF THE CITY OF RICHMOND, VIRGINIA
A Political Subdivision of the Commonwealth
Of Virginia

By:

John S. Molster
Chairman
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Fagade Improvement Program — Hull Street

Target Areas

Exhibit 1.A
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EXHIBIT 2

FAGCADE IMPROVEMENT PROGRAM BUDGET
FY 2023

Hull Street

Program Income Total
City $ 250,000 $ 250,000
Application Fees* 5 1800 3 1800
Total Income 3 251,800 $ 251,800
Program Activity Total
Grants $ 250,000 $ 250,000
Arch & Engineering Services 3 -0- $ -0-
PDR Administration™ 3 1800 $ 1800
Technical Assistance $ -0- $ -0-
Neighborhood Development $ -0- 3 -0-
Pre Development $ -0- 3 -0-
Marketing $ -0- $ -0-
Venture Administration* $ -0- $ -0-
TOTAL $ 251,800 $ 251,800

*Application Fees are $150. Budget estimates that no more than 12 applications will be received in
FY2022-3. Application fees are retained by the City to help cover administrative costs associated with the
Program. Actual number of applications and fees may vary.

12



EXHIBIT 3

FACADE IMPROVEMENT PROGRAM
Notice of Funding Opportunity (NOFO)

NOFOQ to be attached here as EXHIBIT 3



Draft #1: 10/4/2022
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Richmond’s Hull Street Facade Improvement Program

A Placemaking Initiative of the Department of Planning & Development Review

Notice of Funding Opportunity
(NOFO)

Dear Hull Street owner/tenant:

The City of Richmond, Virginia is pleased to now be accepting Facade Improvement Program (FIP) grant
applications for the Hull Street Corridor.

Application Related Dates

Day to Start Receiving Application: TBD

Application Deadline:

Applications received after TBD will be reviewed on a rolling basis until the grant funds are exhausted.
Total project budget: $250,000

Award Announcements:

Award announcements will be communicated via e-mail and/or phone.

Project Completion Deadline:

Refer to Award Announcement Letter if you receive an award for the deadline by which the project
must start and be completed.

IMPORTANT to note:

No fee is required to apply for this NOFO. An application fee of $150 will be collected after you received
your award letter.

Contact Facades@Richmmuondgov.com with any questions
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Background

The Fagade Improvement Program (FIP) provides grants to property owners and tenants located within
the Arts & Cultural District to improve their building fagades. The Department of Planning &
Development Review (PDR) and the Economic Development Authority (EDA) of the City of Richmond
have managed and administered this program since 2013. The City has supported 35 grants to owners
and tenants to improve their building facades.

Figure 1.A & 1.B These maps show the boundary of the FIP Hull Street Zones. Your must be located inside
these boundaries to be eligible for FIP funding.
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Project Intent and Project Goals

s Restore, beautify, & enhance fagades of commercial or mixed-use buildings within the Hull
Street Corridor

e Fund projects that significantly improve the visual appearance of the entire facade from the
street

¢ Improve the aesthetic of commercial corridors which face challenges associated with vacant and
underutilized properties

General Criteria

+» Complete building facade renovation/rehabilitation {Not intended for minor
repairs/maintenance)

* Projects that promote retail activity, create an attractive environment, encourage high-quality
architectural designs, use high-quality materials, and enhance neighborhood character

Applicant Eligibility Requirements

e Property owners of commercial/mixed-use structures
+ Building tenants with at least a one-year lease
* Governmental entities, public, and quasi-public authorities are ineligible for funding
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The building must be used in whole or in part for service or commercial activities
Applicants cannot start on project prior to receiving all necessary approvals

If work begins prior to application or approval, FIP funds cannot be used

Non-commercial buildings, e.g., churches, 100% residential, are ineligible for this Program
Applicants are eligible once every two fiscal years

Eligible Costs

* Restore historic fagades

* Remove existing fagade materials, replace with more approgpriate, attractive designs and
materials

e Architectural lighting of building fagade

e Updates which substantially enhance the buildings appearance

e Design and permit fees are eligible for reimbursement

Eligible Activity As part of Larger Project
The following may be funded as part of a comprehensive improvement effort:

v windows
doors
exterior cleaning
tuck pointing
painting
shutters
gutters

v awnings
Inetigible Costs

AN N TN

e New construction

* Repair or replacement of existing roof

o  Work to an alley facade

*  Work that principally involves minor repairs or maintenance
s Billboards

e Landscaping

e Paving

Program Requirements

e  Begin work within 30 days of approval

e Complete work within 120 days of starting

¢ Extensions may be granted if requested and approved in writing

e Applicant shall comply with all applicable provisions of City of Richmond Ordinances

Program Outline

¢ Grants will be provided in an amount up to 50% of the total project cost, based on the table
below.
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Building Location 1-2 Story 3-4 Story Notes

interior of Block $10,000 Additional $5,000 each | Maximum grant
of FLRs. 3-4 amount: 520,000

Corner Building $20,000 Additional $10,000 each | Maximum grant
for FLRs. 3-4 amount: $40,000

Special Exceptions for 510,000 per discrete Additional $5,000/FLR Maximum grant
Multiple Storefronts storefront address for Interior Building amount: $40,000

Additional $10,000/FLR
for Corner Building

The applicant must use private, non-City funds to match the City’'s Grant.
Applicant must pay for work and submit receipts/lien waivers to City
Receipts and final site visit are required before issued reimbursement

Processing

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)

Apply before the deadline;

Staff conduct a site visit;

Award communicated;

Pull permits and order materials;

Begin construction;

Complete project

Submitted reimbursement request with contractor invoices and proof of payment
Grant Reimbursement Completed.

How to Apply for this NOFO

Submit application package to Facades@rva.com

Tenants must include a copy of the lease and written approval from owner.

The application package must include:

1)
2)

3)
4)

5)

A COMPLETED APPLICATION FORM

TENANT APPLICANTS:

a. Copy of your lease or land contract

b. Letter providing the property owner’s written authorization of your proposal;

OR:

OWNER APPLICANTS:
a. Copy of property deed

PHOTOGRAPHS of existing facade conditions

DESCRIPTION OF PROPOSED WORK and exterior rehabilitation, including a general construction
schedule

DESIGN DRAWINGS, product samples, and further rehabilitation details as needed
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6} No feeis required to apply for this NOFO {$150 grant processing fee will be collected from
selected applicants)
7) Send a PDF of the entire application packet to: Facades@Richmmondgov.com

Evaluation Criteria:
Prioritization is given to fagade improvements based on the following criteria:
Creates a High-Quality Sense of Place

1) Projects with facade improvements of high quality design and/or value based on recognized
professional standards or best practices

Promote History & Ensure Safety

2} Projects that align with design standards established for a neighborhood, when applicable,
which may include historic preservation

3} Projects in underappreciated commercial blocks of the Hull Street Corridor

4) Projects that incorporate design elements to prevent crime such as but not limited to nighttime
lighting, windows loaking onto streets and parking lots, etc.

Expand Equity & Grow a Diverse Economy

5) Projects that support small business retention and/or expansion in the Hull Street Corridor

6) Priority will be given to support emerging small businesses and minority business enterprises

7) Projects that offer the potential for job creation

8) Projects with the potential to provide employment opportunities available to local residents
through workforce training programs and the creation of sustainable jobs

8} Projects that have a clear construction timeline and can be completed within a year

Useful Links:
FIP Webpage:

https://www.rva.gov/planning-development-review/facade-improvement-program

FIP GIS Story Map:

https://storymaps.arcgis.com/stories/f76e3abdf6394049a3027ba793ebd2a2

The application form can be found at the FIP webpage provided above.
Thank you,

City of Richmond VA



7000 CARNATION, LLC GRANT AGREEMENT



GRANT AGREEMENT

This GRANT AGREEMENT (the “Agreement”) is made and entered this day of

, 2023 (the “Effective Date”), by and among the CITY OF RICHMOND, VIRGINIA, a

municipal corporation of the Commonwealth of Virginia (the “City”), 7000 CARNATION, LLC,

a Virginia limited liability company, or its assigns or successors (the *“Recipient”), and the

ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY OF RICHMOND, a political
subdivision of the Commonwealth of Virginia (the “Authority™).

RECITALS

A. The Recipient plans to develop and operate on the Site, as defined below, the Project, as
defined below.

B. The City and the Authority have determined that the Project will result in significant
investment and economic development on the Site, will promote safe and affordable
housing in the City of Richmond, will result in substantial benefits to the welfare of the
City and its inhabitants, is in the public interest, and serves governmental interests.

C. The City plans to fund an economic development monetary grant (the “Grant”) by the
Authority to the Recipient for the purpose of inducing the Recipient to construct and operate
the Project in the City of Richmond.

D. Payment of the Grant will be conditioned upon Recipient’s completion of Project
construction and continued maintenance of the Project, as defined herein, and the funds
comprising payments of the Grant will be solely limited to a portion of the incremental real
estate tax revenues for the Site generated by the Project (i.e., including both the fee interest
(and leasehold interest, if applicable) in the land and all improvements), all as set forth
herein.

E. The City is authorized by Section 15.2-953 of the Code of Virginia and other laws, and the
Authority is authorized by the Industrial Development and Revenue Bond Act, contained
in Chapter 49, Title 15.2 of the Code of Virginia and other laws to perform the activities
contemplated in this Agreement. The Authority is authorized by the Code of Virginia to
make grants to non-public organizations such as Recipient in furtherance of the purpose of
promoting economic development and affordable housing.

F. This Agreement sets forth the understanding of the parties concerning the Recipient’s
obligations, the Authority’s obligations, and the incentives offered by the City, subject
to the approval of the Authority’s Board and the Richmond City Council and subject to
appropriations.

NOW, THEREFORE, in consideration of the foregoing, the mutual benefits, promises and
undertakings of the parties to this Agreement, and other good and valuable consideration, the receipt

and sufficiency of which are hereby acknowledged, the parties covenant and agree as follows.



Section 1. Preliminary Provisions

1.1 Incorporation of Recitals. The foregoing recitals are incorporated herein by
reference.
1.2 Definitions, For the purposes of this Agreement, the following terms shall have

the following definitions:

“AMI” means area median gross income for the Richmond-Petersburg Metropolitan
Statistical Area for each applicable year of the Grant Period.

“Base Real Estate Tax Revenue” means $14,100 per year, being the amount equal to the
real estate taxes levied on the Site for the current tax year as of the Effective Date.

“Grant” means a grant to be paid to the Recipient, or its successors or assigns, by the
Authority pursuant to this Agreement.

“Grant Payment” means, for each real estate tax year during the Grant Period, an amount
equal to the Incremental Real Estate Tax Revenue for such corresponding tax year. The Parties
acknowledge that the annual real estate tax levy is and may in the future be billed and due in
installments (currently twice a year); therefore, as used herein “Grant Payment” shall include
payments of Incremental Real Estate Tax Revenue for each installment payment corresponding to
the applicable Real Estate Tax Levy as prorated for the applicable installment period.

“Grant Payment Request™ means a written request for a Grant Payment, which shall include
(1) documentation showing its full payment of the Real Estate Tax Levy to the City in full and on
time (except as provided in Section 3.3 below}, and (2) the amount of the requested Grant Payment
and explanation of the calculation thereof (i.e., Real Estate Tax Levy minus Base Real Estate Tax
Revenue equals Incremental Real Estate Tax Revenue, as pro-rated for the applicable installment
period).

“Grant Period” means that certain period commencing upon January 1* of the first real estate
tax year following Recipient’s completion of Project construction, as shall be evidenced by receipt
of a temporary Certificate of Occupancy (“Grant Commencement Date™} and ending on last day of
the thirtieth (30th) real estate tax year following the Grant Commencement Date (“Grant Expiration
Date”), subject to the provisions of Section 2.5 below. The parties acknowledge that the “Real
Estate Tax Levy” for the last year of the Grant Period may not be received by the City until after
the Grant Expiration Date, and that a Grant Payment shall be paid to Recipient corresponding to
such Real Estate Tax Levy.

“Incremental Real Estate Tax Revenue” means, for each applicable real estate tax year
during the Grant Period, the amount by which the Real Estate Tax Levy exceeds the Base Real
Estate Tax Revenue, provided Recipient pays the Real Estate Tax Levy to the City in full and on
time (except as provided in Section 3.3 below). In no event shall the Incremental Real Estate Tax
Revenue (or the Grant Payment) include penalties, interest, or any other charges resulting from any
delinquent payment. The Parties acknowledge that the Real Estate Tax Levy is and may in the
future be billed and due in instaliments (currently twice a year); therefore, as used herein
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“Incremental Real Estate Tax Revenue” shall be determined based on the applicable payment (or
installment) of the Real Estate Tax Levy for each applicable real estate tax year.

“Maintain” means the Recipient’s continued maintenance and operation of the Project
following completion of Project construction, as set forth by Section 2.2.2 of this Agreement.

“Project” means a development on the Site containing not less than 217 residential units,
subject to income and rent restrictions as set forth in Section 2.4 and as shown on Exhibit A, and
monitored by the State Housing Finance Agency.

“Real Estate Tax Levy” means the amount of real estate taxes levied by the City on the Site
(including both the fee interest (and leasehold interest, if applicable)) and Project (i.e., including
land and all improvements) for a given real estate tax year, pursuant to Chapter 26 of the Code for
the City of Richmond (“City Code™).

“Recipient” means 7000 Carnation, LLC, and its successors and assigns, to the extent
permitted by this Agreement.

“Site” means that certain 5.393 acre parcel currently owned by 7000 Carnation Acquisition,
LLC, located at 7000 West Carnation Street and currently referred to in the records of the City
Assessor as Parcel No. C0050776004.

“State Housing Finance Agency” means Virginia Housing (formerly known as Virginia
Housing Development Authority), a political subdivision of the Commonwealth of Virginia, or its

SUCCESSOor.

Section 2. Recipient’s Obligations

21 Completion of Project Construction; Timeline.

2.1.1 Plan of Development. Recipient shall submit a Plan of Development or similar
submission for the Project to the City’s Director of Planning and Development Review no
later than nine (9) months after the Effective Date, which Plan of Development or similar
submission shall comply with the relevant provisions of the Richmond City Code and shall
contain all elements of the Project as defined herein.

2.1.2 Commencement of the Project Construction. Recipient shall commence
construction of the Project within eighteen (18) months of the Effective Date, (the
“Construction Commencement Date”), which shall be evidenced by the issuance of all
permits necessary for commencement of construction of the Project.

2.1.3 Completion of Project Construction. Recipient shall complete the Project
within three years of the Construction Commencement Date, which shall be evidenced by
the issuance of a temporary certificate of occupancy for the Project.

2.1.4 Failure to Comply. If Recipient fails to timely comply with any of the
provisions of this Section 2.1 then the City’s Chief Administrative Officer (“CAQO™), in her
sole discretion, may either extend the time by which Recipient must comply with the
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corresponding requirement or provide written notice of the City’s intent to terminate this
Agreement. If Recipient fails to cure its failure to comply within 30 days of such written
notice then this Agreement, including all rights and obligations herein, shall, upon the City’s
election, terminate and neither the City nor the Authority shall have any further obligation
to the Recipient and Recipient shall no longer be eligible for any Grant Payments hereunder.

2.2 Continued Maintenance and Operation of Project.

2.2.1 Continued Control of the Project by Recipient. Recipient shall continue to
own, lease, or otherwise control the Site until completion of Project construction pursuant
to Section 2.1.3 of this Agreement and thereafter shall continue to own, lease, or otherwise
control the Project until expiration of the Grant Period. Notwithstanding the foregoing,
Recipient may transfer the ownership or control interest in the Project to third parties
(“Transferee™), and Recipient may (1) assign this Agreement, including the rights and
obligations herein to such party or parties at the time it transfers ownership of the Project
(including any leasehold interests), and (2) if the Agreement is assigned, Recipient shall
provide the City and Authority 30 days’ prior written notice of its intent to transfer
ownership or control of the Project, which notice shall include the contemplated date of
transfer, the name of the party or parties to which it intends to transfer, and a written
statement from such party that it is aware that this Agreement, including the rights and
obligations herein, will be assigned to such party. Following the transfer of ownership in
the Project to the Transferee as provided above, the term “Recipient” as used herein shall
mean the Transferee.

2.2.2 Continued Maintenance and Operation of the Project. Following
Recipient’s completion of Project construction as set forth in Section 2.1.3 of this
Agreement, the Recipient, or its successors or assigns, shall continue to Maintain the Project
until the expiration of the Grant Period. For avoidance of doubt, Recipients obligation to
Maintain the Project includes Recipient’s ongoing compliance with the provisions set forth
in Section 2.4 (Affordable Housing) of this Agreement.

2.3 MBE Participation.

2.3.1 Goal. The Recipient agrees to diligently work towards the following goal:
Where capacity, capability and competitive pricing among minority business enterprises and
emerging small businesses exists, 30% of all expenditures for construction costs of the
Project that will be paid to third party subcontractors unaffiliated with the Recipient will be
spent with minority business enterprises and emerging small businesses that perform
commercially useful functions with regard to the prosecution and completion of the Project.
The terms "minority business enterprise” and “emerging small business” have the meaning
ascribed to them in Chapter 21 of the City Code. The Recipient shall include this goal in its
contracts with all assignees, contractors and subcontractors who will be providing any
portion of the Project.

2.3.2 Reporting. To enable the City to measure the achievements of the Recipient
and its assignees, contractors and subcontractors with regard to the participation goals set
forth above, during the period prior to completion of Project construction, the Recipient

4



shall submit a report upon request detailing all expenditures with minority business
enterprises and emerging small businesses, showing, at a minimum, (i) the name of the
business, (ii) an itemization of what the business provided, (iii) the amount paid for each
item, (iv) the total amount of spending to date with minority business enterprises and
emerging small businesses and (v) the percentage of total expenditures for the quarter spent
with minority business enterprises and emerging small businesses. If the City chooses, the
Recipient shall submit these reports on forms prescribed by the City. The City will use these
reports in evaluating the good faith minority business enterprise and emerging small
business participation efforts, as defined in Section 21-4 of the City Code, of the Recipient
and its assignees, contractors and subcontractors which compete for City contracts.

2.4 Affordable Housing.

The Recipient shall restrict occupancy and rents of the Project according to the schedule
shown on Exhibit A, according to standards promulgated by the State Housing Finance
Agency. Ongoing compliance monitoring and approvals by the State Housing Finance
Agency, as provided to the City upon the City’s request, shall serve as evidence of the
Recipient’s compliance with this section.

2.5 Continued Investment and Capital Improvements

For purposes of continued investment and upkeep of the Project to the benefit of its tenants,
payment of Grant Payments subsequent to the initial fifteen (15) years of the Grant Period
shall be contingent upon receipt of proof that the Recipient has made capital improvements
to the Project in an aggregate amount of Two Million One Hundred and Seventy Thousand
dollars (32,170,000} since the Grant Commencement Date. On each fifth anniversary of the
Grant Commencement Date, the Recipient shall upon request submit a report of capital
improvements made to the Project since the Grant Commencement Date.

Section 3. Disbursement of Grant.

3.1. Grant. During the Grant Period, the City shall pay to Recipient (or such party to which
Recipient has assigned Grant Payments pursuant to Section 9.1 of this Agreement), through
the Authority, the Grant Payments for such real estate tax year subject to the provisions of
this Section 3.

3.2. Grant Payment Requests. The Recipient shall submit each Grant Payment Request to
the CAO, with copies to the Department of Economic Development, the Authority, and the
Office of the City Attorney at the respective addresses set forth in Section 8.

3.3. Disbursement of Grant Pavment. Upon receipt of a Grant Payment Request, the City
shall review the accuracy of the request. The City shall not make a Grant Payment if
Recipient did not make full and timely payment of the Real Estate Tax Levy for the
applicable installment (except when Recipient (i) makes full payment within 60 days after
the date such payment was due to the City and (ii) pays all penalties and interest for such
late payment in accordance with any applicable provisions of the Richmond City Code) and
shall not make a Grant Payment if Recipient is delinquent in payment of any other taxes
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levied by the City for the Project (except when all penalties and interest for such late
payment have been paid in accordance with any applicable provision of the Richmond City
Code). Within fifteen (15) business days of receipt of a Grant Payment Request, the City
shall notify Recipient either that (1) the City denies the request and will not make a Grant
Payment for the foregoing reasons, (2) the City approves the request and intends to make a
Grant Payment in the amount requested, or (3) the City approves making a payment to
Recipient but in a different amount than the amount requested because the amount requested
is inconsistent with this Agreement, in which case the City shall indicate the correct Grant
Payment amount it intends to make. Notwithstanding the foregoing, the City’s failure to
respond within fifteen (15) business days shall not constitute approval of a requested Grant
Payment and the Recipient shall not be entitled to any such payment due solely to the City’s
failure to timely respond. Subject to any necessary City Council action, including any
necessary budget amendment or appropriation of funds, the City agrees to, within fifteen
(15) business days of the City’s approval of any Grant Payment, transfer the funds for the
Grant Payment to the Authority. The Authority agrees to pay the Grant Payment to Recipient
{or such party to which Recipient has assigned Grant Payments pursuant to Section 9.1 of
this Agreement), within fifteen (15) business days of receipt of the funds from the City.

3.4  Recipient’s Relief. Should Recipient believe the City failed to comply with Section
3.3 of this Agreement, Recipient may seek relief in accordance with Section 9.2 of this
Agreement. Provided, however, Recipient’s sole remedy shall be to receive payment for a
Grant Payment to which it was entitled (subject to the restrictions set forth in this
Agreement, including, but not limited to, Sections 3.3 and 9.5) and for which it did not
receive payment.

Section 4. General Administration of Grant

4.1  The City agrees to transfer to the Authority, as and when appropriated by

the City Council, the funds necessary for the Authority to meet its obligations under this
Agreement relating to the Grant. No administrative fees or expenses shall be paid by the
City.

4.2  The Authority’s obligation to undertake the activities herein is specially
conditioned upon the City providing funding on a timely basis; provided, however, the
City’s obligation is subject to appropriation by the City Council and availability of funds.

4.3  The Authority agrees to provide the City’s Chief Administrative Officer, or
the designee thereof, with copies of all documents related to this Agreement and will keep
the CAO fully and timely informed of all matters related to this Agreement.

4.4  The Authority agrees that all funds transferred by the City to the Authority
for the Grant shall be deposited by the Authority within a Project Fund, to be used only to
satisfy the obligations contained in this Agreement related to the Grant.

4.5 It is the intent of the parties not to impose upon the Authority any responsibility,
duty, or obligation other than what may be required to implement the Grant. Accordingly,
Authority does not assume any responsibility or liability whatsoever except as specifically
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stated herein. If litigation involving the Grant is initiated or expected to be filed against the
Authority, the Authority shall immediately notify the City Attorney and CAO.

4.6  The Authority shall keep records of its financial transactions, if any, related

to the Agreement in accordance with generally accepted accounting principles. The City
Auditor or his designee may at any time audit the financial transactions undertaken under
this Agreement. The Authority shall cooperate to ensure that the City Auditor is granted
reasonable access on a timely basis to all books and records of the Authority necessary to
complete such audits.

4.7  The Authority shall not be required to furnish the City a blanket corporate
fidelity bond with surety.

Section 5. Representations of the Recipient

5.1  The Recipient is empowered to enter into this Agreement, to be bound
hereby, and to perform according to the terms hereof.

5.2 Any and all actions necessary to enable the Recipient to enter into this
Agreement, and to be bound hereby, have been duly taken.

53 The person or persons executing or attesting the execution of this
Agreement on behalf of the Recipient has or have been duly authorized and empowered to
so execute or attest.

5.4  The execution of this Agreement on behalf of the Recipient will bind and
obligate the Recipient to the extent provided by the terms hereof.

5.5  There exists no litigation pending against the Recipient or to the Recipient’s
knowledge threatened, which if determined adversely, would materially and adversely affect
the ability of the Recipient to carry out its obligations under this Agreement or the
transactions contemplated hereunder.

Section 6. Default.

6.1 Events of Default. Each of the following events (hereinafter called an “Event of
Default”) shall be a default hereunder by the Recipient as described:

6.1.1 Failure by the Recipient to maintain its corporate existence or the
declaration of bankruptcy by the Recipient;

6.1.2 The failure of Recipient to comply with Section 2 of this Agreement; and

6.1.3 The failure of Recipient to pay annual Real Estate Tax Levy.

6.2 Effect of Event of Default. In the case of an occurrence of an Event of Default,
the Grant provisions of Section 3 of this Agreement shall, at the City’s option, terminate ninety (90)
days after the City’s notice to Recipient and Recipient’s designated lender, unless Recipient cures
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the Event of Default to the City’s satisfaction within such ninety (90) days, and neither the City nor
the Authority shall have any further obligation relating thereto and the Recipient shall no longer be
cligible for any Grant Payments hereunder. Notwithstanding the foregoing, Recipient’s obligations
hereunder will remain in force and effect throughout the Grant Period and the City shall be entitled
to any remedies available at law and equity, including, but not limited to, specific performance.

Section 7. Recipient Reporting.

The Recipient shall provide, at Recipient’s expense, detailed updates and verification
reasonably satisfactory to the City of Recipient’s progress regarding completion of Project
construction and, following Project construction, of Recipient’s continued compliance with Section
2.2 of this Agreement.

Section 8. Notices.

Any notices required or permitted under this Agreement shall be given in writing, and shall
be deemed to be received upon receipt or refusal after mailing of the same in the United States Mail
by certified mail, postage fully pre-paid or by overnight courier (refusal shall mean return of
certified mail or overnight courier package not accepted by the addressee):

if to the Recipient, to: with a copy to:

7000 Carnation, LLC Brian K. Jackson, Esq
Attention: John Gregory Hirschler Fleischer, P.C.

7 East 2™ Street 2100 East Cary Street
Richmond, VA 23224 Richmond, VA 23223

if to the City, to: with a copy to:

Chief Administrative Officer Department of Economic Development
City of Richmond, Virginia City of Richmond, Virginia
900 East Broad Street Suite 201 1500 East Main Street
Richmond, VA 23219 Richmond, VA 23219

if to the Authority, to: with a copy to:

Economic Development Authority City Attorney

of Richmond VA — Attn: Chairman City of Richmond, Virginia
1500 East Main Street 900 East Broad Street Suite 400
Richmond, VA 23219 Richmond, VA 23219

Section 9.General Terms and Conditions.

9.1 Entire Agreement; Amendments; Assignments. This Agreement constitutes the
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Entire agreement among the parties hereto and may not be amended or modified, except in writing,
signed by each of the parties hereto. This Agreement shall be binding upon and inure to the benefit
of the parties hereto and their respective successors and assigns; provided, however, that in no event
may this Agreement or any of the rights, benefits, duties, or obligations of the parties hereto be
assigned, transferred or otherwise disposed of without the prior written consent of the other, which
consent neither part shall be obligated to give, except that Recipient may assign its right to receive
payment to another entity authorized to transact business in Virginia by furnishing the City and the
Authority with notice identifying the entity and providing both contact and payment information in
a form acceptable to the City and the Authority. Notwithstanding anything to the contrary herein,
(a) Recipient shall have the right to assign its interest in the Site and Project to any future owner of
the Site, the Project, or both, provided the Recipient first shall have complied with the requirements
set forth in Section 2.2.1 of this Agreement and shall have submitted to the City the form of all
instruments by which it purports to make such assignment and shall have obtained the City’s prior
written approval thereof, which approval shall not be unreasonably withheld, in which event the
assignor shall be released from all obligations and liabilities under this Agreement; and (b)
Recipient shall have the right to grant to a lender a security interest in, and assignment of,
Recipient’s rights hereunder as collateral for the loan to be provided by a lender providing funds
for the development of the Project, and any action taken by such lender or successor in interest to
realize on such security interest or assignment and performance thereafter shall be deemed
permitted under this Agreement, provided the Recipient first shall have submitted to the City the
form of all instruments by which it purports to grant such security interest and assignment and shall
have obtained the City’s prior written approval thereof, which approval shall not be unreasonably
withheld, but no such consent shall be required to the exercise by lender or any assignee of lender
of its right to perform Recipient’s obligations hereunder after a default by Recipient under the
applicable loan documents. The City agrees that the lender shall not have any liability for any act
or omission of Recipient hereunder and shall only be liable hereunder for obligations arising during
such time as it is the owner of Recipient’s interests in the Site and Project pursuant to foreclosure,
deed in lieu of foreclosure or otherwise.

9.2  Governing Law; Venue. All issues and questions concerning the construction,
enforcement, interpretation and validity of this Agreement, or the rights and obligations of the
parties shall be governed by, and construed and interpreted in accordance with, the laws of the
Commonwealth of Virginia, without giving effect to any choice of law or conflict of laws rules or
provisions, whether of the Commonwealth of Virginia or any other jurisdiction, that would cause
the application of the laws of any jurisdiction other than those of the Commonwealth of Virginia.
Any and all disputes, claims and causes of action arising out of or in connection with this
Agreement, or any performances made hereunder, shall be brought, and any judicial proceeding
shall take place, only in the Circuit Court of the City of Richmond, Virginia. Each party shall be
responsible for its own attorneys’ fees in the event or any litigation or other proceeding arising from
this Development Agreement.

9.3 Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall be an original, and all of which together shall be one and the same instrument.

9.4  Severability. If any provision of this Agreement is determined to be
unenforceable, invalid or illegal, then the enforceability, validity and legality of the remaining
provisions will not in any way be affected or impaired, and such provision will be deemed to be
restated to reflect the original intentions of the parties as nearly as possible in accordance with
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applicable law,

9.5 Subject-to-Appropriations. All payments and other performances by the City and
the Authority under this Agreement are subject to City Council approval, Authority Board approval
and annual appropriations by the City Council. [t is understood and agreed among the parties that
the City and the Authority shall be bound hereunder only to the extent of the funds available or
which may hereafter become available for the purpose of this Agreement. Under no circumstances
shall the City’s or the Authority’s total liability under this Agreement exceed the total amount of
funds appropriated by the City Council for the payments hereunder for the performance of this
Agreement.

9.6 Public Disclosure.

9.6.1 Applicable Law. The parties to this Agreement acknowledge that records
maintained by or in the custody of the City and the Authority are subject to the provisions of the
Virginia Public Records Act, Va. Code §§ 42.1-76 through 42.1-90.1, and the Virginia Freedom of
Information Act, Va. Code §§ 2.2-3700 through 2.2-37 14 and thus are subject to the records
retention and public disclosure requirements set forth in those statutes,

9.6.2 Challenges to Nondisclosure. If a party submitting records to the City or the
Authority requests that those records not be disclosed under applicable law and the City or the
Authority consequently denies a request for disclosure of such records based on the submitting
party’s request, and the City’s or the Authority’s denial of a request for disclosure of records is
challenged in court, the submitting party shall indemnify, hold harmless and defend the City or the
Authority, their respective officers and employees from any and all costs, damages, fees and
penalties (including attorney’s fees and other costs related to litigation) relating thereto.

9.7 No Waiver. Neither failure on the part of the City or the Authority to enforce any
covenant or provision contained in this Agreement nor any waiver of any right under this Agreement
shall discharge or invalidate such covenant or provision or affect the right of the City or the
Authority to enforce the same right in the event of any subsequent default.

9.8 Effective Date of the Agreement. The effective date of this Agreement shall be
the date upon which it has been fully executed by the parties following approval by City Council
and by the Authority’s Board of Directors,

9.9  No Partnership or Joint Venture. It is mutually understood and agreed that
nothing contained in this Agreement is intended or shall be construed in any manner or under any
circumstance whatsoever as creating and establishing the relationship of copartners or creating or
establishing a joint venture between or among any of the parties or as designating any party to the
Agreement as the agent or representative of any other party to the Agreement for any purpose.

9.10 No Third Party Beneficiaries. The parties agree that (i) no individual or entity shal!
be considered, deemed or otherwise recognized to be a third-party beneficiary of this Agreement;
(ii) the provisions of this Agreement are not intended to be for the benefit of any individual or entity
other than the City, the Authority, or the Recipient; (iii) no other individual or entity shall obtain
any right to make any claim against the City, the Authority, or the Recipient under the provisions
of this Agreement; and (iv) no provision of this Agreement shall be construed or interpreted to
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IN WITNESS WHEREOF, the parties hereto have executed this Performance
Agreement as of the date first written above.

CITY OF RICHMOND, VIRGINIA
a municipal corporation of the
Commonwealth of Virginia

By:
J.E. Lincoln Saunders Date
Chief Administrative Officer
Authorized by Ordinance No.

Approved as to Form:
By: /22 Aaw i A2,
City Attorney’s Office

7000 CARNATION, LLC, a Virginia limited
liability company

By:

Date

Name:

Title: )
ECONOMIC DEVELOPMENT
AUTHORITY OF THE CITY OF
RICHMOND, VIRGINIA,
a political subdivision of the
Commonwealth of Virginia

By:
Chairman Date

Approved as to Form:
By:
General Counsel to the Authority
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EXHIBIT A
Affordable Housing Schedule
The Project shall restrict occupancy and rents to an average income designation of 60% of

AMLI, according to standards promulgated by the State Housing Finance Agency, for a
minimum of thirty (30) years.



LOOPNET ADVERTISING SUBSCRIPTION FORM



ECONOMIC DEVELOPMENT AUTHORITY
OF THE CITY OF RICHMOND, VIRGINIA
ADDENDUM TO CONTRACTOR’S STANDARD FORM

CONTRACTOR NAME: CoStar Realty Information, Inc.

CONTRACTOR’S EIN:

TITLE OF CONTRACTOR’S FORM: LoopLink Advertising Subscription Form, together
with the Website Terms and Marketing Center Terms referenced therein

The Economic Development Authority of the City of Richmond, Virginia (the

“Authority”), and the Contractor named above are this day entering into a contract. For their
mutual convenience, the parties are using the standard form agreement (the “Contractor’s Form™)
provided by the Contractor and identified above by title. This Addendum, duly executed by the
parties, is attached to and hereby made a part of the Contractor’s Form. Together, this Addendum
and the Contractor’s Form constitute the “Contract.” The Contract is effective as of the date on
which the Authority’s Chairperson signs this Addendum. The parties agree as follows:

A.

Contractor Status. The Contractor represents and warrants that it is a legal entity
authorized to do in Virginia the business provided for in the Contract, and if the Contractor
is not a United States-based entity, the Contractor maintains a registered agent and a
certification of authority to do business in Virginia. In its performance under the Contract,
the Contractor acts and will act as an independent contractor, and not as an agent or
employee of the Authority.

Authority’s Representations. The Contract has been reviewed by staff of the Authority.
Its substantive terms are appropriate to the needs of the Authority, and sufficient funds have
been allocated for its performance by the Authority. The Contract is subject to the
availability of funds.

Authority’s Payment. Notwithstanding anything in the Contractor’s Form, the payments
to be made by the Authority for all goods, services and other deliverables under the
Contract shall not exceed $4,920 for the Initial Term. Payments will be made only upon
receipt of a proper invoice, detailing the goods and services provided. The total cumulative
payments by the Authority, its officers, employees, and agents in connection with the
Contract or in connection with any goods, services, actions or omissions relating to the
Contract, shall not under any circumstance exceed payment of the dollar amount set forth
above in this paragraph.

Exceptions to Contractor’s Form. The Contractor’s Form is, with the exceptions noted
herein, acceptable to the Authority. Nonetheless, because certain standard clauses that may
appear in, or be incorporated by reference into, the Contractor’s Form cannot be accepted
by the Authority, and in consideration of the convenience of using that form, and this form,
without the necessity of specifically negotiating a separate contract document, the parties
hereto specifically agree that, notwithstanding any provisions appearing in the attached
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Contractor’s Form, none of the following provisions shall have any effect or be enforceable
against the Authority:

1.

Requiring the Authority to maintain any type of insurance either for the Authority’s
benefit or for the Contractor’s benefit:

Renewing or extending the Contract beyond the initial term or automatically
continuing the contract period from term to term;

Requiring or stating that the terms of the Contractor’s Form shall prevail over the
terms of this Addendum in the event of conflict or otherwise;

Requiring the Authority to indemnify, or defend the Contractor for third-party
claims of any kind.

Imposing interest or finance charges greater than those specified in City Code § 21-
9/ Va. Code § 2.2-4352, concerning prompt payment;

Requiring the application of the law of any state other than Virginia in interpreting
or enforcing the Contract or requiring or permitting that any dispute under the
Contract be resolved in any court other than the Circuit Court of the City of
Richmond, Virginia,

Requiring the Authority to pay liquidated damages, pay termination fees or
charges, or make any payment for lost profits or lost revenues if the Contract is
terminated before its ordinary term ends or in the event an employee of Contractor
becomes employed by the Authority;

Requiring that the Contract be “accepted” or endorsed by the home office or by any
other officer subsequent to execution by the Chairperson of the Authority before
the Contract is considered in effect;

Delaying the formation or effective date of the Contract beyond the date on which
the Chairperson of the Authority signs this Addendum;

Limiting or adding to the time period within which claims can be made or actions
can be brought;

Limiting the liability of the Contractor for property damage, personal injury,
wrongful death, or infringement of intellectual property rights;

Permitting unilateral modification of the Contract by the Contractor, or deeming
the Authority to agree to a modification of the Contract by means other than

affirmatively signing a contract modification on paper;

Binding the Authority to any arbitration or to the decision of any arbitration board,
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commission, panel or other entity;

14, Obligating the Authority to pay amounts beyond the maximum aggregate contract
amount set forth in this Addendum or any costs of collection or attorney’s fees;

15, Granting the Contractor a security interest in property of the Authority, or a right to
any form of equitable relief not authorized by the Constitution or laws of the
Commonwealth of Virginia;

16.  Requiring the Authority to keep confidential any records subject to disclosure under
the Virginia Freedom of Information Act;

17.  Limiting the Authority’s selection and approval of counsel and approval of any
settlement in any claim arising under the Contract and in which the Authority or
any of its officers, employees, or agents is a named party;

18. Requiring any mandatory dispute resolution procedure;

19. Requiring the Authority to limit its rights or waive its remedies at law or in equity,
including the right to a trial by jury;

20.  Establishing a presumption of severe or irreparable harm to the Contractor by the
actions or inactions of the Authority or any officer, employee, or agent thereof; and

21.  Granting any right or incurring any obligation that is beyond the duly granted
authority of the undersigned Authority representative to grant or incur on behalf of
the Authority, or requiring the Authority to violate any applicable law or regulation,

Mandatory Contractual Provisions. The Authority and the Contractor agree that,
because the Authority is subject to certain public procurement requirements set forth in the
Code of Virginia, certain contract provisions mandated by the Code of Virginia must be
included as a part of the Contract. Accordingly, the mandatory provisions of the
Authority’s obligation not to discriminate against faith-based organizations; non-
discrimination requirements for contracts with a value above $10,000; and prohibitions on
kickbacks are hereby incorporated by reference into the Contract.

Entire Agreement. The Addendum and the Contractor’s Form constitute the entire
agreement between the parties and may not be waived or modified except by written
agreement between the parties.

SIGNATURES ON FOLLOWING PAGE
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IN WITNESS WHEREOF, the parties have caused the Contract to be duly executed as of the date
on which this Addendum is signed by the Chairperson of the Economic Development Authority of
the City of Richmond, Virginia, intending thereby to be legally bound.

For the Contractor: For the City:

By: %‘“ﬁ'y By:

Printed Name: _Scott Wheeler John S. Molster
Title: CFO Chairperson
Date: 1-19-2023 Date:
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FOR INTERNAL ONLY: (Ref ID) 2088048 d 4
LoopNet (Ea11D) %, ¢ LoopNet
Ad VertiSin AE: Maxwell Newlin
. g Location iD 229812321
SUbSCflptlon Form Business Code:  Government
BILL TO:
Licensee: Economic Development Authority of City of Richmond Location ID: 2299123214
Address 1500 E Main St, Suite 400 City/State/Zip; Richmond, VA 232193634
Telephone:
Bill-To Contact: Accounts Payable Email for Bill-To Contact: acwuntspayable@a.gov
USE: BILLING CYCLE:
Total No, Listings: 0 [ Monthiy [[)semi-Annually
Total No. Sites: 1
Total No. Authorized Users (All Sites): 0 [(Jauarterty [Aveary
TERM:
One Year Initial Term
INVOICE TYPE/BILLING PREFERRED: | START DATE:
Single Invoice Immediate Start
SERVICES
Monthly License Fees
Site Market Product Description {Before Tax)
3rd Party - Custom LoopLink LoopNet LoopLink - 3rd Party - Custom LoopLink Query (Describe
csleh Query {Describe in Notes) in Notes} AU
Total Monthly Fees From Additional Schedule of Services:
Discount:
Total Monthly License Fees: $410.00
Discounted Monthly License Fees:

Notes. LoopLink subscription price is based on current lisling count of up to unlimited listings.
Itis the Licensee’s responsibility to promptly provide LoopNet wilh any contact of billing information changes or updates {including phone number, email address, credit card
numbers, etc.). Contact updates should be made online via "My Profile” once Licensee has logged into www.LoopNet.com. Billing updates should be emailed to
Biting@costar.com.

This agreement includes the applicable Terms and Conditions for the services identified above, available at https:/fwww.costar.com/about/doc/terms-condilionsloopnet and any addenda
altached herelo between CoSlar Realty Information, Inc. ("CoStar”) and the above-named Licensee {collectively, the "Agreement”), and establishes the terms and conditions under which
CoStar will license the products set forth in this Agreement. The Terms and Conditions are an integral part of the Agreement being formed hereby. In addition, where applicable, this
Agreement incorporales by reference the website Terms and Condilions available online at https://marketing.loopnet.com/tenms-and-conditions/ {the “Website Terms") and Marketing Center
Terms and Conditions available online at hitps:/fwww.costar.com/about/marketing-center-TandCs (the "Markeling Cenler Terms’). Licensee agrees lo comply with the Website Terms and
Marketing Center Terms and to regularly review such terms for updates and changes. To the extent a conflict exists, the Subscription Form and the Terms and Conditions shall govern over the
Website Terms and Markeling Center Terms.

In the event Licensee does not execute this Agreement by the following date 1/31/2023, the terms of this Agreemenl shall become null and void; however, if both parties execute and
commence performance of their duties and obligations under this Agreemenl after such date, this Agreement shall conlinue in full force and effect and be binding on the parties. Licensee may
not make any changes to this Agreemenl unless agreed to by CoStar in writing. The person executing this Agreement on behalf of Licensee represents and wamanls that he or she has been
authorized 10 do so and that all necessary actions required for the execution have been taken. CoStar hereby provides nolice that only an authorized officer of CoSlar or its parent company
can execute Ihis Agreement on behalf of CoStar. Delivery of an execuled signature page to this Agreement by elecironic means shall be effeclive and constilute a legal and binding agreemenl
on the parties.

LoopNet, Inc. Licensee

By: Signature;

Narne Scott Wheeler Print Name:

Title Chief Financial Officer Title: Chairperson

Date: January 20, 2023 Date:

Address 1331 L St NW Address: 1500 E Main St, Suite 400
Address Washington, DC 20005-4101 Address: Richmond, VA 23219-3634 USA

Schedule Of Services Page 10f 1
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DocuSign Envelope ID: B1AE3AAA-CE43-4ABE-AG22-AB60AE44400E

BON SECOURS
TRAINING CENTER

FINANCIAL REPORTS
NOVEMBER 2022

DISTRIBUTION:

EDA FINANCE, COMMITTEL
LISA JONES - AG. RELSE AND ASSOCIATES
NATHAN HUGHLS - SPERITY REAL FSTATE VENTURES
LEONARD SLEDGE - DEIT OF ECONOMIC DEVELOPMENT

ASM
BONB PAPKL, VICL PRESIDENT - THEATERS
GLENN MAJOR, CENERAL MANAGLER
JEFFREY WONG, SVP FINANCE - AMERICAS
PREPAREFD DISTRIBUTED

12/19/2022 12/197°2022
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BON SECOURS TRAINING CENTER

FINANCIAL REPORTS
INDEX

Profit & Loss Budget Performance.................c.cccoovvvnvnnnnn
Rolling Forecast............ccviviviiiiiiiiiiiiie e

Event Income Statement...............coovviiiiiiiieniiniennnnnn.

Indirect Expense Forecast ..........ccovivviivniviieiiinninnannn,
Balance Sheet............cooiiiiiiii
A/R Aging, A/P Aging, Event Deposit Schedule.....................
Income Statement..........ccooviiiiiiiiiiiieniier e
Indirect Expense Detail........ccooovvviiiiiniiiiniiiiiiciiincene,

Monthly & Yearly Highlights..................ooooiiiiin



DocuSgn Envelope 1D: 81AE3AAA-CE43-4ABE-AB22-ABGJAE444DDE

BON SECOURS TRAINING CENTER
Profit Loss Budget Performance

NOVEMBER 2022
Nov-2} Now-22 YTD Actual YTD Budget Annual Budget
Ordinary Income/Expense
Income
Event Income 28,883.00 10,897.00 43,884.00 83,850.00 195,155.00
Advertising & Other Income 0.00 0.00 416.00 0.00 0.00
Parking Income 0.00 0.00 0.00 0.00 0.00
1st Floor Ground Rent 1,767.00 1,767.00 8,837.00 0.00 21,204.00
2nd floor Ground Rent 563.00 563.00 2,814.00 0.00 6,756.00
15t Floor Rent 25,484.00 25,484.00 127,422.00 0.00 305,808.00
2nd Floor Rent 13,448.00 13,448.00 67,240.00 0.00 161,376.00
1st Floor CAM 16,625.00 16,625.00 83,125.00 0.00 159,500.00
2nd Floor CAM 7,695.00 7,695.00 38,475.00 327,910.00 92,340.00
Rental Income-Westhampton
Sponsorship Fee-Bon Secours -
Total Income 94,465.00 76,479.00 372,213.00 411,760.00 982,179.00
Expense
Bank Service Charges
Depreciation Expense - - - -
General and Administrative 3,029.00 5,795.00 19,508.00 21,015.00 50,439.00
Grounds Maintenance 9,104.00 €,005.00 46,045.00 48,910.00 117,388.00
Insurance Expense 1,902.00 2,329.00 11,649.00 9,835.00 23,598.00
lanitorial Service Supplies 1,354.00 1,463.00 7,314.00 7,535.00 18,081.00
Maintenance Expense 4,136.00 17,240.00 37,333.00 29,180.00 70,000.00
Base Management Fee 1,057.00 1,057.00 5,287.00 5,250.00 12,600.00
Incentive Management fee 544.00 557.00 2,531.00 5,000.00 12,000.00
Operations 690.00 2,488.00 7,008.00 15,175.00 36,235.00
Additional Training Camp Expenses 0.00 0.00 0.00 0.00 0.00
Payrofl Expenses 443.00 174.00 1,039.00 3,380.00 8,110.00
Ground Rent Expense 3,380.00 3,380.00 16,900.00 16,%00.00 40,560.00
Repairs and Maintenance 0.00 0.00 0.00 0.00
Security Service 720.00 838.00 3,492.00 2,700.00 6,480.00
Staffing 19,408.00 14,011.00 75,172,00 89,120.00 213,863.00
Telephone Expense 1,001.00 605.00 2,815.00 3,025.00 7,260.00
Utilities 7,308.00 8,425.00 53,082.00 43,110.00 103,614.00
Total Expense 54,076.00 64,367.00 289,175.00 300,135.00 720,228.00
Net Ordinary Income 40,389.00 12,112.00 83,038.00 111,625.00 261,951.00
Other Income/Expense
Other Income
Interest Income-Cking 0.00 0.00 0.00 0.00 0.00
Total Other Income 0.00 0.00 0.00 0.00 0.00
Net Other income 0.00 0.00 0.00 0.00 0.00
Net Income 40,389.00 12,112.00 £3,038.00 111,625.00 261,951.00
DocuSigned by. DocuSigned by
Davithe Sedhnriok

BRMPEIEMY, Director of Facility Accounting

Em%;;,zeneral Manager

An ASM Marlaged Facility



DocuSign Envelope |D: 81AE3JAAA-CB43-4ABE-AG22-ABG0AE444DDE

BON SECOURS TRAINING CENTER
ROLLING FORECAST SUMMARY
FISCAL YEAR ENDING JUNE 30, 2023
SUMMARY FOR THE FIVE MONTHS ENDING NOVEMBER 2022

11130122
ACTUAL ROLLING TOTAL BUDGET OPERATING RESULTS
YTD FORECAST 613072023 FYE2023  VARIANCE FYE2022 VARIANCE

NO. EVENTS 21 20 H“ B2 (41) 152 (111)
ATTENDANCE 6,101 7.0M 13,172 17,570 {4,398) 25,770 (12,598)
DIRECT EVENT INCOME 43,6884 §9,130 143014 166,640 (43,626) 436,542 (293,529}
ANCILLARY INCOME 0 750 750 8,400 {7.650) 5,610 (4,860}
FACILITY FEES & REBATES 0 4,800 4.800 0 4,800 7.516 (2,716)
TOTAL EVENT INCOME 43,684 104,680 148,564 195,040 (46,476) 449 669 (301,108)
OTHER INCOME 328,329 459,164 787,453 787,139 354 791,433 {3.840)
{NDIRECT EXPENSES

EXECUTIVE 36,025 57,037 93,062 85916 {7.1486) 111,142 18,080

FINANCE 9.347 16,224 25,571 8.610 (16,961) 5.010 (20,561}

MARKETING 2,768 3,899 6,687 18.792 12,105 11,106 4419

CPERATIONS 140,594 200,980 341,584 401,687 60,103 339.775 {1,809)

QVERHEAD 92,604 130,200 211,454 205,650 (5,804) 195,854 {15,600)

TOTAL INDIRECT EXP 281,357 408,349 678,357 720,655 42,298 662,687 {15,470}
MANAGEMENT FEE 7818 11,350 19,168 24,600 5432 22,406 3238
NET INCOME - OPERATING 83,038 144,145 238,532 236,924 1,608 555,808 {317,276}
ESTIMATED FY23 BASE MANAGEMENT FEE: $ 13,016.11
ESTIMATED FY2) INCENTIVE MANAGEMENT FEE: ] 8,531.00



EPgrL  ORIvoL  o0aw 9 [T C] 7 OCt66  OFFEL.  OC9'GH IYTH F_k-.? [ 9 Loy TTN] 13 FWOIN LNSAS TYLOL
ZE09 __Jooirt o [] L ) [CT) i _|ose  oose [T T ceav [ [ BB Y 5] z
5 5 o 5
0sEL osTL %L [ o059 oust o00's 158 ' - HEYE SUITIIA WveH L9090
0se'e 050°E [} R [ 005T ot ' - NOLLYONNOY SULMONENOWD 07 62 10
S6L'T . 0 B S6L T B Gl 81 0oL 1 TeALS 3 NSV ZZTT 0L
I6L'T [} ¥ , Bz ool L WM ENGNT 225101
2id 2DO
e ] [ ] ] [ ) [] [ 0 ;s [ [ 0567 15 3
: 5 5
0%5as 4] 08 0SE'S 114 L] V0GB (TIA 2T 2005000
S0 Buasg Bugrodg
g [} [i] (] [] [ [ [ [] [] =3 0 ] ws [ T3 4
SPE o st 000'T 1 W0 BURCA, - DUOURENS )0 AT Z2R0'L L
Tz 2 e o5t ! Bucsey puounpny 0 AND Z27rL 50
2 002 cBupeey Lpmunrdoeod w3
0900 Joooor [ 000¢C 3 ) [ [ 0007 oL [ 000 ¢ T [} [ [ ] [ ]
00003 00001 000°C [ 7] oo°z 000's 00% 4 ' ISTANENIA LTI W
POL TLANOD
LTI . ) [ [ [] [T Y 601'ZL [T7A3 TR [] tites @Yl [
0 [55 (] [ 33 ] 000 % [0 T SHNOGIM AVSSIM ANV N 62 L3 !
] [ 3] [ [ oot 000's [ 13 L Ser003IM SIODEVID B2 T 90
oot's (Y] [} 00CS oot 000'S oL 1 VIVD HHEEYIOHIS EZT080
oor'oL oor gL o'l [} 009'9 o0s't 000 [ 1 SANNOS ONY S3STTVANNG UDHONSUIIS C2 9260
oS ors 1] e ore 00C'r 4 ! DNIQQIM YBNCO C2 02 30
ors on's 0 on's ] o'y ozr ' AV AGHIQ wHY CZ 00 50
s 00C's [} oot o0 000'S o5L ' AYYSHIAINNY BONAYE EZZZ %0
ooue owE [ oe'e 00 0o5'e 0%t ' YIVO SYUHYI EZIZ W
oot 008°C [ o0t o0c [ o%L : WLIAL VAS ¥1130 CLSH 70
we'tc o0'E -] o0g'e e o5 o5 1 WIUSOGALS NIWHD Aldd NS MDA E2 P w0
008°C o08'E [ 00§ 0o¢ 005'E o5t 1 WO OB SOORLEID LS IT LU0
ooL'e [ 33 o oS 00€ 000'E 13 ' - TONITIVHD YHY £ LE 00
0005 o00's o 00's oos oos'y [ ' - 84 LIZIMS UMDFTIO0 25 €0
3] 0005 0 0ots 0ot O o5 ' . FINTHYTANOD IUwTa VO WUHE €2 8'ED
008C DOW'E [ ooes Doe oos'e % ' . HIMOHS AAVE TIVH LT 20
13 004t [ 0ogT oot oo 13 1 0 FONFHIH HOE T 620
oocs [ 34 [ 0oCe o 000'S ofL 1 . ALHYd AVONIOH 30NME 220121
32 - SR [l 1] ] OHILTIN ONVHE HaNYE ZZ70'1 1
ooy . [ - 89 o - L 1D LHIVA AYD DNIMSIE ZZT14L
o505 [ 8aLs 68L'S %z 1 FZZIS NV DLNVE VIV ZZT0'L L
LS -] 8815 BEL'S oKt 3 SIUYNOISIA A1 3LLNE ZZ 620l
909 [ €0IT 909°C 006 ' FWYLARNOY SHVEIVHD VR I2 5201
G [ [£541 \EZS o5 t CAIDTIM NOSJINOHL B vE80
6205 [ 828’5 o¥s 008 1 SOOI NOSHHO 2201 50
Tt [ ol L -] t ANINIATIHOY HIHNH Z2°9L' 10
20, Tenduey
- [ 0 [ 0 [ 0 [ 0 [ [ [ ] i [ 1] —
102 STy
o5 | s | 593 TOVESS | TEAY SNNNLVS | DNTEG | 0N INIE UYNOv TR [N SIIVESY TEVTEOWY NN LY W IRIAS
A3 | T VIO Ivi0L SFHAGFE Tvi0L $$334 Laqug
oY NOLLIPIOYd DNDEVINAY rvoolwvar
LSYDIN0S ONITIOY

HIALNID DNINIVILL SENOJFS NOR

JAArryIV09SY-ZZaV-I_YI-EX9D-YYVEIYLE (Ol 8003au] ubignsoq



14

oLo'g LIE'6Z vZZ 91 6LET 6182 64E'T _64£°Z 6.E'C 6LE£'C £G6'L IVE'S
ot PrE'S S0E'y 8:9 9.9 919 9.9 979 929 052 6€0'L
0 GE6'6) 129'L1 199t £99°'L 199°1 199'L 199'L 199't 199"t 80£'8
005 762 Z62 Zy ¥ A zv v Fa FA 0
EZ06/9 93 | Teoeard | 1sedeiod [ 74 £202 [ 57174 174 {174 £20¢ Zzoz

13oang LOL Ie0L aunp Aep udy wiew  Aerugay  Alenuer  Jequissaq
[ots'se [ zao'cs L80'4S gyL'g 8rL'8 8r1'8 grl's grL'a grl'g gri's 520'9€
051 88 g8 £l £l £l €l gl gl £t

¥6L'2 (X 209°) 0£2 Ot 0t2 O£z 052 i1 0£e vi8
00Z'L £EL 00 001 001 001 00l oot 001 00t £€

005 z62 Z6Z zv v v Al v A v 0

0 911 = - - - - e - - 9Ll
sZY 8YZ 8z se SE g¢ = se se st 0

0 = S e - - e = e e 0

0 e S - - - - e - . 0
688'2 008'L 589'L (R4 (R4 (R4 L (R4 L2 L2 SLl
688'C €00'L G89'L (K774 (R4 Lz (R L b2 (74 (Zg9)
821G 912's LiE'E 26w 28y Fa14 zay Zep F4: 14 zevy Sre'L

0 - = e - c S = e e 0
g55'LL 919'1 L0L°6 LOg't Log'L 10€'L LOE'L LOE') LoE'L LOE'L 6059
9l2'ls 0/7'S9 §52'8¢ S9r'S SOr'S SoP'S Sov's sov's S T S9t'S G12'iZ
|TeinEmard] T20e3Ad | TeEoEicg g0 £20C [FH tz0e 202 Teoe 2202

139ang TYLIOL 1oL aunr Ay udy e Aeruged  Aenuer  Jequieseg

6C1°28. £6v' /8. | ¥OL'BCY G6G'GS 665'S9 S65'G9 S65°69 GBG'CY G65'GO §65'S9 62E'8ZE
0 - : e E E - e = 0

0 gLy - - - - - e - - TR
6EL'282 110'18L toL ‘651 GEG'GO GES'S9 $65'S9 G65'69 GB5'SO G65'G8 G65'G3 €18'22¢
0 S = - e - o e S e 0
£2/0c/9 3A3| TToe3A3 | Isedaieg £20¢ 4174 £202 £¢0¢ g0e teoe Z202 ZTIoElLL

139ang WIOL el aunp Aew dy yueyy  Aerugey  Aenuer  Jaquadag | JoseOLA

3QArrYIVO9RY-ZZIV-3FVI-EFA0-YYVEIYLS 10l edoeauz ublignoog

JINVYNIJ TVLOL

ONISS3208d TIOHAVd
SNOILJIYDSANS ANY S3NA
HIHLO - $334 TWNOISSIJOHd
FONVNI4

AALNIIXT TVLIOL

S1419

suonduosgng y sang
INIUNIVLHILNG 2 STVIW
TFAVYL JLVEHOdHOD
A3AVHL

TvOITrST34 TYNOISSIH0Ud
S3IVAYIS QI LOVHINOGD HIHILO
asuadxg uonesea

ALOY

SLIZIN3E 33A0TdN3
SIAXVY.L TI0HAYd

FOUBMO{[E Oy

SNNOQ

SIAYVIVS

AALNDIIX3

WOONI ¥IHLO W10L
INOINI DSIN

3WOINI ¥3HLO
INOONI INVNIL
ANOONI DNISILYIAGY
IWOINI ¥IHIO

€202 "0t INNT ONIANIT HY3A 3HL HOA

185vO3804 ONITION

HILNTD ONINIVEL SEN0D3S NOE



|LL8g’tov | v86"1et 066'002 L8822 LBE'LE 25 0T 190 82 16442 16Z'82 V0’62 | v 0vL SNOULYYIHO T¥I0L
000'C 0002 0002 - 000°Z - - - - - sunqqufy
996°T 260'2 g6r'L ric iz vz vz "z riz (4% 55 ewoper
- 0ZL oGt O 0oL e o o - [1"4 Ry
0061 173 £8% ] €8 e £8 €8 €8 £8 991 SN
0007 BL0'L 000"t 0 o0 - - . - 005 fl Buyquinig
- 908 : - 0 : : - . L 908 FEAAD0IS
e [:Tr4 - S . = J . S e 82 sdwe 7 sqng
000°L (454 4 cuo'y ces £65 £9¢ £es €95 [+ €05 gL saaddng Buipng [esues
08Z61 §59'vZ P g4t 743 751 44} [FIN [ES8 2L 12 g09°Z1L FUTUSNN W
Q00°0L 005’ oos't - 005 - 005 = 005 3 - FRuUNURNSIECeY B0
ZZELL 0R'st S0L0L vl L Lt L eyl "L vl L0L8 swowawSy soususuien
oo’ £09'01 05Z'E 057 004" o5z 052 0se 052 000 SEL SWHisAS DYAH
0DY'E st 0521 (74 062 (3,4 174 052 082 0se S BIUBLORERN 1001
052'e £5ZT 968°L 54 Y14 Lz [F24 ¥} [¥r4 7T 858 QUBURUIRK ABIg SAG JapLdS
000°¢Z 8r0'ST £a%'rL £80°Z A0z €80'T E86'2 £60°2 £90°7 €80z 5901 SOUBURIRKY PRI
009'Z 9102 i1yt i Fi-18 91 191 91 91 91 6v8 HNRIEIET JOIBASIT
00Tt oL 004 001 [1]8 oot 004 00 0oL 001 C ssuadi] JaINcwor)
§6 66 Si6 S s Si6 S S . - S UOTDRdE [SAVZ AURIA
- - - - - . - - - . . SUBUSIEW 2000
000°0h . S = = = g - S S - snadey Bupmg misued
ol 0 o - = - o L = = - eguedny Bunmedd JEwy
005 SZi =48 - v zy b4 4 o & - - Py SPIA
842 0962 o'l (84 [E~4 84 [0+ 4 18z 12 L€2 ave'l RO [emey
054 89 ®y £9 €9 £9 €9 £8 £9 £9 orz uawdnb3z Ajes
0% - - - - - N - - - - uawdnby pews
005 Sit §iE S8 S S S & & - - UBDD MODIEAN 20U
00’2 081’z 001 002 002 002 00z 00z 00T 00z 08¢ Gunewusens
005 - S s 0 C O - - S e Surdeaspue]
005 -4 141 S g & e 2r Ty k43 = ues g pues
000t 05 05 S 0 e S 052 05z sz 0 RACUBY MOUS
M - - . - - G - - - g QIADD ITUHIXT |EIIURIONANT
DOYS 550'9 005'E 005 005 00s 005 005 005 005 888'Z FEADIOY YSaL
= 9% - 0 S . & - - 5 95 sa)iodng Bunesedo
S s S 0 e e S . g = 173 $BOJ PUE SI5U800
- Zx . - 0 e : % & O ¢ |BaBIL
BEELLL gL 0L0°0L 0L0°08 oLo'ol 0LO'0L 0i0'D4 Lol oLooL oLo'o SPO'ar Gudeaspue pARIVOD
180'81 [1:: P13 Fi ] £05'L 05'L 208't 205'L 205'L 2051 206'1 PIEL Suive | pRRRIpe)
ogr's 2L 08L' i) ors ors ovs ors ors ovs Z6r'E funseg pepenue?)
a4 0SP'E 8042 8t i fi: 188 18E 82 48E e ) Lop
EIS'EL 5N Hi'g 851 651°L 851t E5LL 651L -8 65L°1 sbr'e sipeueg
SLL'6 L0V's ¥98'T €7y €y e d Al £zr £Zr £2r £FL'Z sauR ] pouked
o0or'z 02§'t oor'L 002z o0z 002 002 002 00Z 00z 4% 4 U RILLOD)
000's 8Lz’ 46T i ip 0y F1i4 P18 v Hr 19£°T Selapm, UBAT UMD
06426 Fi g ] 926°ZC rOL'Y vOL'? ooy L'y POL'Y POL'Y YL’V HLE'EZ UCHEASIIWEY SBUBRS
SNOLLVESA0
2681 189'S S68'C 255 155 155 456 155 55 155 8842 ONILIMYYN TWLCL
000"t s S S3ILALLOVY Hd
000'L = o ASNIXT AHSVEDOLOHd
0051 0" 96 ril ril vil L rit piL £ 19 zi5 SIDNAYIS J3LIVHINOD YIAHLO
0000} = > " ONISILE3AY
Z62'S LTS LOV'E ter £ €y £vb £rr ter 3 azz SNOLLAIMISENS ¥ S3NA
SNV

TIOU9 9AS | TI003AS | WS kg #4174 574 ot 4 e [ordvia e Fea

13990 WLOL ey eunr Ao Ity yueny  Aeniged ABnuer  equeseq | Jose QLA

£TO02Z "0C INNF ONIQNT HvA IHL H0d
LSVITHOS ONITION
HILN3D ONINIVHL SUNOD3S NOD

30QrrIV09EY-ZZov-38V-CraD-YYVETVLE 'Ql adoeaug ubignoog



ocz'oez | 229'0c2 | 00Z'OE) 00S'6L __ 000'6L  000'6L  0S6'4L  00S'ZL  0SI'BL  00S'8I Zzr'o0l
000°2t tes'e 000'y 0sL 0s. 052 0sL 052 005 08z LES'Z
009'zL 1e921 | 0582 0S0°} 050°L 0s0°L  050'L 050°L  0S0°L  0SO'} L82°S
vrz'ez 96z'se | 000'9L 000t 00sT  00ST 00§t 00s't 00§ 00S'T 95T'61
0922 9sL'9 Ie'e £95 €95 €95 €95 €95 €95 £95 518'C
Q - - - - - - - - - -
02T'vL leL'Le | SSE'Lv 5919 $9/'9  §9L'9 S8 S9L'9 S9L'9 S9L'9 9z9'ee
08v's oor'vl | OOv'8 002"t 00Z't 002t  00Z'.  00Z'%  00Z 002k 000'9
gLi'pL ZSS'EL | €06'L 6214 6ZL'L 62l 62k’ ezr'L  BZl't 62l 649G
AXAA 0ze'z S6Z'L S8l 581 S8l 3]0 581 581 681 526

o - - - - - - - - - -
008’y - - - - - - - : . -
oor's Y6z v’y ZE9 2€9 ZE9 FAX:) 29 FAX: ze9 09L't
O - - - - - - - - - -
Sm - - - - - - - - - -
095'0F 0950y | 089'€Z 08¢€'e oge'e  o0se’e 08t 08E't (08t  OBEE 006'9L
008’y 06¢ 00t 0s 0s 05 - 05 0s 0s 06
e 2082 8E9’} vET ez v 1474 1454 vez vee oLt
0se 574 Sl 22 ze (£ z2 z z (24 bEL
v9e'2 zee'y SS62 go¢ S9¢ soe S9¢ soe S9¢ s9e 28'L
0st - - y - - - - - -

00S'¥ 00L'z G2z 738 SLL Sit SLL 541 GIL =73 518
£2/0t/9 3A3 | E20¢IAT | 15838103 £eoe €202 €202 €202 toe T 4414 zeoen L
139dn8 | WLOL (2101 aunp Aepw ludy yuew Aerugey Aenuer Joquwaoag | JOSE LA

300rFb3V088Y-2Z9v-I8VI-CF90-VYVEIVLE 10l 8doleaul ubisnoog

QY3IHY3A0 TVLO4
334 SALLNIONI
334 3svd
SVYO 8 H3IMIS 7 HILVM
3INOHJITIL
12Nd ONILYZH
ALIDIELDTTT
3OVE3IA00 VTTIHENN
SISNIAIXI IDNVENSNI
3SN3IdX3a 3719vD
§334 ® S3ASN3JN
JONYNILNIYA ¥3LNdWOD
IASNIdX3 ¥31LN3ANOD
$33d QYvD LI03490
LNIWAOTDWI "H3AAY H3dVdSM3N
JSNIIXI LN
S317ddns 321440
ANIWLIND3T 31440 TYLNIY
F9V1S0d
S3IDHVYHI 3DIAYTS XNV
H3IHLO - $334 TYNOISS3408d
IONVYHNSNI dWOD SHIHHOM
avIHEIAO

£Z0Z "0E INNI ONIANT YYIA IHL WO

18v23404 ONITIOoYH
YILNID ONINIVHL SHNOD3S NOY



DocuSign Envelope 1D: 81AE3AAA-C643-4ABE-AB22-AB60AE444DDE
Bon Secours Training Center
Balance Sheet

November 30, 2022
ASSETS

Current Asseis

Cash s 440,750

Accounts Receivable 26,259

Prepaid Assets 11,957

Inventory 0

Total Current Assets 478,966
Fixed Assets

Fixed Assets 1]

Accumulated Depreciation 0

Total Fixed Assels 0
Other Assets

Other Assets 0

Deposits 0

Total Other Assets 0
Total Assets $ 478,966

LIABILITIES AND EQUITY

Current Liabilities

Accounts Payable $ 32,729

Accrued Expenses 78,798

Deferred Income 65,582

Advance Ticket Sales/Deposits 81,659

FUNDRAISING: Brick Program 2,160

Total Current Liabilities 260,928
Long-Term Liabilities

Long Term Liabilites 0

Total Long-Term Liabilities 0
Total Liabilities 260,928
Equity

Contributions (2,371,135)

Net Funds Received 0

Retained Earmings 2,506,137

Net Income (Loss) 83,038

Total Equity 218,040

Total Liabilities & Equity 5 478,968

7
An ASM Managed Facility



DocuSign Envelope ID: B81AE3AAA-C643-4ABE-AB22-A860AE444DDE

BON SECOURS TRAINING CENTER

A/R Aging, A/P Aging, and Event Deposit Schedule

Schedule of A/R Aging
11/30/2022
Total Amgunt Due Yo
Accounts Receivable
Currenl 18,868 71.85%
Past Due 30 Days 877 3.34%
Past Due 60 Days 2,400 B.00%
Past Due 80 + Days 4414 16.81%
Total Accounis Receivable 26,259 100%
Explanation of ltems Due 90 + Days
Customer Name Event Date Amount Comment:
Britiany Jones 472342022 $ 1,330 4,223 Evem Deposit - Paying $300/Manth
City of Richmond 472502022 3 866 Resent 4o Event
RAMRAF 9/30/202) $ 871 Resent 1o Event
VA ROYALS FOOTBALL 4312022 $ 1,248 Resent to Event
Schedule of A/P Aging
1113072022

Accounts Payable
Current
Past Due 30 Days
Past Due 60 Days
Past Due 90 + Days
Total Accounts Payable

Explanation of items Due 90 + Days

Total Amount Bue %
15,608 100.00%
. 0.00%
- 0.00%
- 0.00%
15.608 100%

Schedule of Event Deposits

Evenl Date
|-Dec-22
10-Dec-22
25-Mar-23
1-Apr-23
2]-Apr-23
29-Apr-23
25-May-23
10-Jun-23
24-Jun-23
30-Sep-23
18-Nov-23
11-May-24
14-Sep-24
MGMT
MGMT
MGMT
MGMT
TBD
TBD

1113072022

Event
Commumity Foundation
Bunge Holiday Party
Collegiate Sweet Sixteen
Brittany Jones Anniversary
Caritas Gala
Crohns and Colius Event
Comer Wedding
Chargois Wedding
Joyner Wedding
Deja Coley Wedding
Watlach Bar Mitzvah
Whitlow Wedding
Keel Wedding
SMG Mgmt Contract - Youth Programs FY 20
SMG Memt Contract - Youth Programs FY 2|
SMG Mgmt Contract - Youth Programs FY22
SMG Mgmt Contract - Youth Programs FY23
Voices of Virginia's Children RESCHEDULED
SHRM Conference RESCHEDULED

Deposit Received Yo
3,150 31.86%
4,500 5.51%
2,750 3i1%
5,930 7.26%
4,050 4.96%
3,000 167%
5,000 6.12%
5,000 6.12%
5,000 6.12%
1,750 2,14%
5,000 6.12%
5,000 6.12%
2,500 3.06%
3330 4.14%
5,000 6.12%
5,000 6.12%
5,000 6.12%
4,050 4.96%
6,600 8.08%

81,659 100%
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DocuSign Envelope ID: 5964CD98-6443-49D7-99CC-ACT2153AE358

BON SECOURS TRAINING CENTER
Profit Loss Budget Performance

DECEMBER 2022
Dec-21 Dec-22 YTD Actual YTO Budget Annual Budget
Ordinary Income/Expense
Income
Event Incame 20,040.00 6,178.00 50,061.00 100,965.00 195,195.00
Advertising & Other Income 60.00 0.00 416.00 0.00 0.00
Parking Income 0.00 0.00 0.00 0.00 0.00
1st Floor Ground fent 1,767.00 1,767.00 10,604.00 0.00 21,204.00
2nd Floor Ground Rent $63.00 563.00 3,372.00 0.00 6,756.00
15t Floor Rent 25,484.00 25,484.00 152,906.00 0.00 305,808.00
2nd Floor Rent 13,448.00 13,448.00 80,687.00 0.00 161,376.00
15t Floor CAM 16,625.00 16,625.00 99,749.00 0.00 199,500.00
2nd Floor CAM 7,695.00 7,695.00 46,171.00 393,497.00 92,340.00
Rental Income-Westhampton =
Sponsorship Fee-Bon Secours . . -
Total Income 8%5,682.00 71,760.00 443,971.00 494, 462.00 982,179.00
Expense
Bank Service Charges
Depreciation Expense - - - -
General and Administrative 2,550.00 4,062.00 23,571.00 25,221.00 50,439.00
Grounds Maintenance 9,104.00 10,010.00 60,061.00 58,696.00 117,383.00
Insurance Expense 1,902.00 2,380.00 14,029.00 11,796.00 23,598.00
lanitorial Service Supplies 1,354.00 1,463.00 8,771.00 9,039.00 18,081.00
Maintenance Expense 5,248.00 3,147.00 36,474.00 35,015.00 70,000.00
Base Management Fee 1,057.00 1,057.00 6,344.00 6,300.00 12,600.00
Incentive Management Fee 653.00 0.00 2,531.00 6,000.00 12,000.00
Operations 1,274.00 1,286.00 8,293.00 18,175.00 36,235.00
Additional Training Camp Expenses 0.00 0.00 0.00 0.00 0.00
Payroll Expenses 265.00 267.00 1,306.00 4,054.00 8,110.00
Ground Rent Expense 3,380.00 3,380.00 20,280.00 20,280.00 40,560.00
Repairs and Maintenance - 6.00 0.00 0.00 0.00
Security Service 756.00 1,077.00 4,570.00 3,240.00 6,480.00
Staffing 29,125.00 20,111.00 95,283.00 106,919.00 213,863.00
Telephone Expense 1,039.00 605.00 3,341.00 3,630.00 7,260.00
Utilities 7,777.00 12,154.00 65,316.00 51,732.00 103,614.00
Total Expense 65,484.00 60,999.00 350,176.00 360,097.00 720,228.00
Net Ordinary Income 20,198.00 10,761.00 93,795.00 134,365.00 261,951.00
Other Income/Expense
Other Income
Interest Income-Cking 0.00 0.00 0.00 0.00 0.00
Tetal Other Income 0.00 0.00 0.00 0.00 0.00
Net Other Income 0.00 0.00 0.00 0.00 0.00
Net Income 20,198.00 10,761.00 93,795.00 134,365.00 261,951.00
DocuSignad by:

QDanitha Seepnior

ATRABRBSEENIR, Director of Facility Accounting

Docusigned by:
mﬁﬂ %a:zenerm Manager

An ASM Mar’aged Facility
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BON SECCURS TRAINING CENTER
ROLLING FORECAST SUMMARY
FISCAL YEAR ENDING JUNE 30, 2023
SUMMARY FOR THE SIX MONTHS ENDING DECEMBER 2022

12131122
ACTUAL ROLLING TOTAL BUDGET OPERATING RESULTS
YTD FORECAST /302023 FYE2023  VARIANCE FrE2022 VARIANCE

NO. EVENTS 25 22 47 82 (35) 152 {105)
ATTENDANCE 6,419 8,271 14,690 17.570 {2.880) 25,770 {11,080)
DIRECT EVENT INCOME 50,062 104,080 154,142 186,640 (32,498) 436,542 {282,401)
ANCILLARY INCOME 0 750 750 8,400 {7.650) 5610 {4,860}
FACILITY FEES & REBATES 0 4,800 4,800 0 4 800 7,518 {2,716}
TOTAL EVENT INCOME 50,062 109,630 159,692 195,040 (35,348) 449669 {289,978)
OTHER INCOME 393,910 393,570 787,480 787,139 341 791433 {3,954)
INDIRECT EXPENSES

EXECUTIVE 46,430 49,509 85,969 85,918 (10.073) 111,142 15,153

FINANCE 12,066 29,228 40,284 8,610 {31,674) 5,010 (35,274)

MARKETING 2,788 2,820 5,608 18,792 13,184 11,106 5,498

OPERATIONS 166,634 168,520 335,154 401,687 66,533 339,775 4,622

OVERHEAD 113,344 110,060 212,854 205,650 (8,204) 195,854 {16.000)

TOTAL INDIRECT EXP. 341,302 359,137 650,859 720,655 29,766 662,687 (28,001}
MANAGEMENT FEE 8,875 9,550 18,426 24,600 6,175 22,406 3,981
NET INCOME - OPERATING 93,785 134,513 237,857 236,924 933 555808 (317,951)
ESTIMATED FY23 BASE MANAGEMENT FEE: § 13,023.32
ESTIMATED FY23 INCENTIVE MANAGEMENT FEE: ] 5,781.00
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DocusSign Envelope ID: $964C0D08-6443-49D7-99CC-ACT2153AEI58
Bon Secours Training Ceater
Balance Sheet
December 31, 2022

ASSETS

Current Assets

Cash b 381,131

Accounts Receivable 29,156

Prepaid Assets 7,635

Inventory 0

Total Current Assets 418,122
Fixed Assets

Fixed Assets 0

Accumulated Depreciation 0

Total Fixed Assets 0
Other Assels

Other Assels 0

Deposits 0

Total Other Assels 0
Total Assets $ 418,122

LIABILITIES AND EQUITY

Current Liabilities

Accounts Payable 5 22,761

Accrued Expenses 17,010

Deferred Income 65,582

Advance Ticket Sales/Deposits 81,809

FUNDRAISING: Brick Program 2,160

Total Current Liabilities 189,322
Long-Term Liabilities

Long Term Liabilites 0

Total Long-Term Liabilities 0
Total Liabilities 189,322
Equity

Contributions (2,371,135)

Net Funds Received 0

Retained Earnings 2,506,137

Net Income (Loss) 93,795

Total Equity 228,797
Total Liabilities & Equity $ 418,119

7
An ASM Managed Facility



DocuSign Envelope D: 5664C098-64434907-99CC-ACT2153AE358

BON SECOURS TRAINING CENTER

A/R Aging, A/P Aging, and Event Deposit Schedule

Schedule of A/R Aging
12/31/2022
Total Amount Due Y%
Accounts Receivable
Current 11,349 38.66%
Past Due 30 Days 11,527 39.27%
Past Due 60 Days 1,106 311%
Past Due 90 + Days 35.374 18.31%
Total Accounis Receivable 29,356 100%
Explanation of Itesus Due 90 + Days
Customer Name Eveat Date Amount Comment:
Brittany Jones 412312022 3 190 4/22123 Even Deposit - Paying $300Month
Bon Secours Primary Care Monthly $ 325 Resent (o Client
Johnson Wedding 912012022 $ 1,775 Resent (o Client
City of Richmond 412512022 $ 966 Resent to Event
RAMRAF 93072021 3 871 Resent to Event
VA ROYALS FOOTBALL 4/3/2022 [ 1,248 Resent to Event
Schedule of A/P Aging
12/31/2022
Totat Amount Due %o
Accounts Payable
Current 3,025 32.25%
Past Due 30 Days 5,668 60.43%
Past Due 60 Days 687 1.33%
Past Due 9 + Days - 0.00%
Total Accounts Payable 9.380 100%
Explanation of ltems Due 30 + Days
Schedule of Event Deposits
12/3172022
Event Date Event Deposil Received %
1-Dec-22 Community Foundation 3,150 385%
25-Mar-23 Collegiate Sweet Sixteen 2,750 3136%
1-Apr-23 Britlany Jones Anniversary 5930 7.25%
21-Apr-23 Caritas Gala 4,050 4.95%
29-Apr-23 Crohns and Colitis Event 3,000 1.67%
25-May-23 Comer Wedding 5,000 6.11%
10-}un-23 Chargois Wedding 5.000 6.11%
24-jun-23 Joyner Wedding 5.000 6.11%
9-Jul-23 Smoke and Vine Feslival 4,650 5.68%
30-Sep-23 Deja Coley Wedding 1,750 2.14%
18-Nov-23 Wallach Bar Mitzvah 5000 6.11%
11-May-24 Whitlow Wedding 5.000 6.11%
14-Sep-24 Keel Wedding 2,500 3.06%
MGMT ASM Mgmt Coatract - Youth Programs FY20 3,380 4.13%
MGMT ASM Mgmi Contract - Youih Programs FY2) 5,000 6.11%
MGMT ASM Mgm1 Contracl - Youlh Programs FY22 5.000 6.11%
MGMT ASM Mgmi Contracl - Youth Programs FY23 5,000 6.11%
TBD Voices of Virginia's Children RESCHEDULED 4,050 4,95%
TBD SHRM Conference RESCHEDULED 6,600 8.07%
81,809 100%
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EDA FINANCIAL REPORT



1036AM  ECONOMIC DEVELOPMENT AUTHORITY-LEIGH ST OPERATING ACCT
Balance Sheet

0112123
Accrual Basls

ASSETS

As of November 30, 2022

Current Assets
Checking/Savings
Truist #5122

10200 - Operating Funds
10200.1 - Reserve Funds
10200.2 - Westhampton Funds

Total Truist #5122

11400 - ASM Escrow
11200 - Interest Receivable
Total Current Assets
Fixed Assets

15000
15100
15300
15350

* Furniture and Fixtures

+ Equipment

- Other Depreciable Property

- Improvement- Training Fields
15500 -
15501 -
15550
15600 -
16900 -
16990 -

Building Improvements
Construction in Progress

Building Improvements-2nd Floor
Building-Westhampton
Land-Westhampton

Leased capital assets

16990.1 - Leased capal asset--Museum
16990.2 - Accumulated amortization

Total 16990 - Leased capital assets

17000
17300
17500
17600

- Accumulated Depreciation

- Accum Depr-Other

- Accum Depr- Building

- Accum Depr-Building Improvement

Total Fixed Assets
Other Assets

19000

+ Net Invest Lease Rec-Current

19000.1 - Current Lease Rec¢-Training Cent

19500

- Lease Asset Receivable

19500.1 : Lease Asset-Museum Lease
Total Other Assets

TOTAL ASSETS

LIABILITIES & EQUITY

Liabillties

Current Liabilities
Accounts Payable

20000 - Accounts Payable
23100 - Interest Payable
24800 - Deferred Revenue

25000 - Maintenance Reserve-Westhampton

Nov 30, 22

35,976.55
148,065.89
28,834.55

212,876.99

219,273.29
687.63

432,837.91

39,706.59
95,357.04
94,788.00
62,187.00
10,779,715.64
20,240.00
1,330,696.31
3,135,228.00
848,578.00

1,505,819.00
-41,422.00

1,464,397.00
-133,060.15
-75,187.40
-3,135,228.00
-2,736,308.36

11,791,109.67

196,946.98

56,958.00

253,905.98

12,477,853.56

142.00
27,469.88
2,916.85
148,065.89
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1036AM  ECONOMIC DEVELOPMENT AUTHORITY-LEIGH ST OPERATING ACCT

0112123

Accrual Basls Balance Sheet
As of November 30, 2022
Nov 30, 22
Total Current Liabilities 178,594.62
Long Term Liabilities
27100 - Recoverable Grant-City of Rich 6,500,000.00
27500 + LT Lease Liability
27500.1 - LT Lease Liabiltiy-Museum 1,469,283.00
Total Long Term Liabilities 7,969,283.00
Total Liabilities 8,147,877.62
Equity
Intercompany Transfer 380,065.00
30001 - Deferred inflow of Resources-Le -135,737.40
39005 - Net Position 4,155,251.28
Net Income -69,602,.94
Total Equity 4,329,975.94

TOTAL LIABILITIES & EQUITY

12,477,853.56

Page 2 of 2
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1:22 PM
12M13/22
Accrual Basis

As of November 30, 2022

ASSETS
Current Assets
Checking/Savings
10100 - Wells Fargo #2828
11000 - Accounts Receivable
14000 - Prepaid Expenses
Total Current Assets
Fixed Assets
15602 - CIP- Ston Brewery
15603 - Building Improvements
16900 - Land
17000 - Accumulated Depreciation
Total Fixed Assets
Other Assets
15000 - Net Invest-Cap Lease Rec-Curret
19000.1 - Current-Capital Lease Receivabl
19000.2 - Current Portion Unearned int
Total 19000 - Net Invest-Cap Lease Rec-Curret
19500 - Net Investment on Capital Lease
19500.1 - Capital Lease Receivable
19500.2 - Unearned Int on Capital Lease
Total 19500 - Net Investment on Capital Lease
Total Other Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
2000 - Accounts Payable
25000 - Current Portion of Rec. Grant
Total Current Liabilities
Long Term Liabilities
27200.1 - Recoverable Grant Payable
Total Liabilities
Equity
32000 - Retained Earnings
Net income
Total Equity
TOTAL LIABILITIES & EQUITY

EDA City of Richmond-Stone Brewery
Balance Sheet Prev Year Comparison

Nov 30, 22 Nov 30, 21
2,463,580.14 2,274,607.65
17,000.19 17,000.19
2,011.91 2,725.35

2,482,592.24

2,294,333.19

34,410.86 34,410.86
83,625.00 0.00
621,644.51 621,644.51
-1,045.26 0.00
738,635.11 656,055.37
1,015,155.33 1,015,155.33
-681,579.01 -701,227.61
333,576.32 313,927.72
31,324,793.25 33,065,059.53
-12,318,376.65  -13,493,927.45
19,006,416.60 19,571,132.08
19,339,992.92 19,885,059.80

22,561,220.27

22,835,448.36

0.00 908.57
730,000.00 710,000.00
730,000.00 710,908.57

18,385,000.00 19,115,000.00
19,115,000.00 # 19,825,908.57
3,246,256.90 2,847,527.11
199,963.37 162,012.68
3,446,220.27 3,009,539.79
22,561,220,27 22,835,448.36
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g2:271E0 Economic Development Authority-Operations

01120123

Accrual Basls Balance Sheet Prev Year Comparison

As of December 31, 2022

ASSETS
Current Assets
Checking/Savings
10200 - FCB #7709 Savings
10300 - Towne Bank Savings
10450 - Well Fargo #7155 Checking
10500 - Restricted Checking/Savings
10501 - FCB 8381 -Stone (GOF
10501.1 - FCB 8605 Facade/Vent
10502 - C&F Bank #3929 Tobacco Rowe
10505 - Wells Fargo #0731 Grants
10506 - Premier Disaster Loan Checking
Total 10500 - Restricted Checking/Savings
Total Checking/Savings

11000 - Accounts Receivable
112000 : Due from City of Richmond
14000 - Prepaid Expenses
Total Current Assets
Fixed Assets
15000 - Furniture and Equipment
17000 - Accumulated Depreciation
Total Fixed Assets
Other Assets
19100 - Net Invest.-Cap Lease Rec-Curre
19100.1 « Current-Capital Lease Rec
19100.2 - Current Portion Unearned Int
Total 19100 - Net Invest.-Cap Lease Rec-Curre
19500 - Net Investment on Capital Lease
19500.1 : Capital Lease Receivable
19500.2 - Unearned Int on Capital Lease
Total 19500 - Net Investment on Capital Lease
Total Other Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Current Liabilities
20000 « Other Accounts Payable
27100 - Deferred Revenue
Total Liabilities
Equity
39005 - Retained Earnings
Net Income
Total Equity
TOTAL UABILITIES & EQUITY

Dec 31,22 Dec3l, 21

1,243,780.96 474,715.35
50,767.64  50,738.02
252,897.75  42,090.35

0.00 1,031,037.71
103,927.49  46,374.79
117,718.01  95,487.27
558,980.30 917,422.90

0.00 76,061.46

780,625.80 2,166,384.13

2,328,082.15 2,733,927.85

109,942.00 0.00
119,692.23 739,605.62
7,560.38 3,344.80

2,565,276.76 3,476,878.27

3,168.47 0.00
-316.80 0.00
2,851.67 0.00
22,000.00 0.00
-13,134.00 0.00
8,866.00 0.00
594,000.00 0.00
-226,741.00 0.00
367,259.00 .00
376,125.00 0.00

2,944,253.43 3,476,878.27

1,638.60  56,929.20
0.00 11,000.02

1,638.60  67,929.22

3,817,256.35 3,802,851.92
-874,641.52 -393,902.87

2,942,614.83 3,408,949.05

2,944,253.43 3,476,878.27

| i LR

| S ixg j_’ir
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4:47 PM
0119123
Accrual Basis

ECONOMIC DEVELOPMENT AUTHORITY-LEIGH ST OPERATING ACCT

Balance Sheet Prev Year Comparison

As of December 31, 2022
Dec 31, 22 Dec 31,21
ASSETS
Current Assets
Checking/Savings
Truist #5122
10200 - Operating Funds 35,956.35 30,449.42
10200.1 - Reserve Funds 146,811.83 129,890.00
10200.2 - Westhampton Funds 28,834.55 24,652.47
Total Truist #5122 211,602.73 184,991.89
11400 - ASM Escrow 230,034.28 429,246.29
11200 - Interest Receivable 612.05 0.00
14000 - Prepaid Expenses 0.00 20,280.00
Total Current Assets 442,249.07 634,518.18
Fixed Assets
15000 - Furniture and Fixtures 39,706.59 39,706.59
15100 - Equipment 95,357.04 95,357.04
15300 - Other Depreciable Property 94,788.00 94,788.00
15350 : Improvement- Training Fields 62,187.00 62,187.00
15500 - Building Improvements 10,779,715.64 10,779,715.64
15501 - Construction in Progress 20,240.00 20,240.00
15550 - Building Improvements-2nd Floor 1,330,696.31 1,330,696.31
15600 : Building-Westhampton 3,135,228.00 3,135,228.00
16900 - Land-Westhampton 848,578.00 848,578.00
16990 - Leased capital assets
16990.1 - Leased capal asset--Museum 1,505,819.00 0.00
16930.2 - Accumulated amortization -43,858.60 0.00
Total 16990 - Leased capital assets 1,461,960.40 0.00
17000 + Accumulated Depreciation -133,391.43 -128,069.11
17300 ' Accum Depr-Other -76,059.48 -65,594.52
17500 + Accum Depr- Building -3,135,228.00 -3,135,228.00
17600 - Accum Depr-Buitding tmprovement -2,761,538.38  -2,458,727.95
Total Fixed Assets 11,762,239.69 10,618,877.00
Other Assets
19000 - Net Invest Lease Rec-Current
19000.1 - Current Lease Rec-Training Cent 169,035.45 0.00
19500 - Lease Asset Receivable
19500.1 - Lease Asset-Museum Lease 56,959.00 0.00
Total Other Assets 225,998.45 0.00
TOTAL ASSETS 12,430,487.21 11,253,395.18
LIABILITIES & EQUITY
Liabilities
Current Liabilities
20000 - Accounts Payable 142.00 5,800.00
23100 - Interest Payable 28,189.36 0.00
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