
   

 

 
 
 

Economic Development Authority of the City of Richmond 
Meeting Notice – February 23, 2023 

 
 
WHAT:       The City of Richmond’s Economic Development Authority will hold its  

February Audit & Finance Committee Meeting 
 
WHEN:          Thursday, February 23, 2023, at 11:30  AM 
 
WHERE:     Main Street Station, 1500 East Main Street, 3rd Floor Conference Room 
 

 
 

For more information about The City of Richmond’s Economic Development Authority (EDA),  
Visit:  http://www.rvaeda.org/ 

 
 
 

http://www.rvaeda.org/


AGENDA 



ECONOMIC DEVELOPMENT AUTHORITY OF THE CITY OF RICHMOND 
AUDIT AND FINANCE COMMITTEE AGENDA 

February 23,  2023 11:30 AM 

 
 

I. Call to Order 
 

II. Public Meeting Disclosure 
 

III. Public Comment (5 minutes) 
 

IV. Meeting Minutes 
A. Meeting Minutes – January 26, 2022 

 
V. ASM Report 

A. January Report 
 
VI. Review of Financial Statements  

A. January Report 
 

VII. New Business 
A. RVA Street Foodies LLC 

 
VIII. Other 

 
IX. Adjournment 

 

 



EDA MINUTES 
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Economic Development Authority (EDA) of the City of Richmond, Virginia 

Committee Meeting Minutes 

January 26, 2023 Audit & Finance Committee Meeting 

 

 

Members present: 

Nathan Hughes, Chairperson 

John Molster 

Neil Millhiser 

Jéron Crooks 

 

Others present: 

Aaron Bond - City of Richmond, Department of Planning & Development Review 

Carla Childs – City of Richmond, Department of Economic Development 

Glenn Major – ASM Global 

Jacquelyn Craft - Department of Economic Development 

Katie McConnell - Department of Economic Development 

Leonard Sledge – City of Richmond, Department of Economic Development 

Lisa Jones – A. G. Reese & Associates 

Rick Winston - City of Richmond, Department of Economic Development 

Sherrill Hampton - City of Richmond, Housing & Community Development 

 

Call to Order: 

Mr. Hughes called the meeting to order at 11:35 AM.  Ms. Childs recorded the meeting using Microsoft 

Teams.   

 

Public Comments:   

No public comments were received via email, phone, or otherwise by staff per Ms. Childs. Mr. Sledge 

read the public disclaimer.  The meeting notice was properly posted on the Economic Development 

Authority website and outside of the Department of Economic Development Office located at 1500 East 

Main Street before the meeting.  

 

Approval of Minutes of the Previous Meeting: 

Mr. Hughes asked for a motion to adopt the minutes of the November 16, 2022 Audit and Finance Committee 

meeting. Mr. Molster moved to accept the minutes as stated. Mr. Crooks seconded the motion. The Motion 

passed unanimously. 

 

ASM Report: 

Mr. Major reported that December was a slow month for events, but event bookings during the second 

quarter of the fiscal year traditionally increased.  There were eight private events held at the Training 

Center for November and December. Maintenance repairs include winterizing the irrigation system, 

minor park repairs, chair maintenance, which includes cleaning 500 chairs, and rooftop repair over the 

doctor’s office. Mr. Major was able to renegotiate the landscaping maintenance contract. The 2023 

contract is for $118,000, a cost savings of $23,000. 

 

Mr. Major presented the financial report on the behalf of Ms. Sechrist.  The Training Center ended the 

month of December with a net income of $10,761. The Training Center’s year-to-date net income is 

$93,795. The Training Center is still on target to meet the fiscal year’s budgeted net income of $236,924. 

Accounts receivables totaled $29,000. Accounts Payable totaled $9,000. There is a total of $81,000 



2 

 

received in advanced deposits for events starting in March 2023 through September 2024. Water expense 

continues higher than budgeted. It is expected that this utility cost will return to average amounts in 

March 2023. There were three payrolls recognized in December, and only two were budgeted.  

 

Review of Financial Statements:  

Stone Brewing 

Ms. Jones reported that there was no unusual activity in November. The only transaction was the Stone 

Brewing bond payment of $353,000 to the City of Richmond, a semi-yearly payment of accrued interest.  

 

EDA Operations  

Ms. Jones reported that most of the operating activities occurred in December. The Stone Bistro Account, 

with a balance of $1.032 million, was closed and the funds disbursed; $181,875.34 to Stone Brewing 

and $818,125 was returned to the Treasurer of Virginia, which totaled $1 million. The remaining balance 

of $32,000 in interest, was transferred to an existing savings account. This officially closes out the 

agreement with the Commonwealth for the Stone Brewing Project. Funds were disbursed from the 

Façade Grant account for $32,768.34 for the Façade Program. Non-Departmental Grant funds were 

disbursed to CRG – Clayco for $247,519. The EDA billed the City of Richmond for the $100,000 

appropriation for use for business recruitment & retention but the EDA has not received the funds.  The 

EDA received two rent payments for November and December from Stone Brewing.  

 

Loan Accounts 

There were no unusual payments to the loan funds or new loans. 

 

New Business:  

Mr. Sledge asked the Committee to consider a motion to authorize the Chairman of the Board to execute 

a Facade Improvement Program Cooperation Agreement between the City of Richmond, Virginia, and 

the Economic Development Authority of the City of Richmond, Virginia, to promote economic 

development along the City's Hull Street corridor by supporting projects that enhance neighborhood-

building facades. Mr. Aaron Bond from the City of Richmond, Department of Planning & Development 

Review provided details of the program. Mr. Molster made the motion. Mr. Crooks seconded the motion. 

The motion passed unanimously and will be presented to the EDA Board of Directors. 

Mr. Sledge asked the Committee to consider a motion to authorize the Chairman of the Board to execute 

a Grant Agreement between the city of Richmond, 7000 Carnation, LLC, and the Economic 

Development Authority of the City of Richmond, to facilitate the construction and development of the 

property located at 7000 Carnation Street to provide safe and affordable housing. Ms. Sherrill Hampton, 

Director of the City of Richmond, Housing & Community Development, briefed the Board on the details 

of the agreement. Mr. Crooks made the motion. Mr. Molster seconded the motion. The motion passed 

unanimously and will be presented to the EDA Board of Directors. 

Mr. Sledge asked the Board to consider a motion to authorize the Chairman of the Board to execute a 

contract with CoStar Realty Information, Inc. for the use of a LoopNet Advertising Subscription for 

$4,920. Katie McConnell, Deputy Director of the Department of Economic Development, provided 

details of the contract. Mr. Millhiser made the motion. Mr. Molster seconded the motion. The motion 

passed unanimously and will be presented to the EDA Board of Directors. 

 

 

 



3 

 

Adjournment: 

The meeting adjourned at 1:01 PM. 

 

 

 

Respectfully submitted 

 

 

 

           

      Secretary to the meeting 

 

Approved: 

 

 

     

John Molster, EDA Board Chair 
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EDA FINANCIAL REPORT 

 





















 

 

 

 

 

 

 

 

 

 

 

RVA STREET FOODIES LLC 


































